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INDEPENDENT AUDITOR'S REPORT

To the Members of
HG Ateli Narnaul Highway Private Limited

Report on the audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the Standalone Ind AS financial statements of HG Ateli Narnaul Highway Private
Limited ("the Company”), which comprise the Balarice Sheat as at March 31, 2020 and the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year then
ended, and notes to the Standalone Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requiremants and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Ind AS Financial Statements and Auditor’s Report Therean

The Company's Board of Directors is responsible for the preparation of the other information. The other
information camprises the information included in the Annual Report (but does not include the Ind AS
financial statements and our auditor’s report thereon).

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsivility of Management and. Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companics Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgmenis and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting recards, relevant to the preparation and presentation of
the Standalone Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
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cantrols.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a BOINg concern,

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear an our independence, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Requirements

: i

d)

As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”), issued by the Central
Government of |ndia-in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Ealance Sheet, the Statement of Profit and Loss, the statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2014.

AR HGANHPL FY 20159-20 Page | 3

-

Plot No. 6, Site No. 21,Geeta MandirMarg, New Rajw. New Delhi—110060
Ph: D11- 42412008, 28743942, Telefax: 42412008,Email:gka_ma@yahoo.com



Q\ GIANENDER & ASSOCIATES
~CHARTERED ACCOUNTANTS

e} On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annaxure B”.

g) With respect to the other matters to be included in the Auditor's Repart in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
except those disclosed in financial statements;

ii. The Company does not envisage any material foreseeable losses in long-term contracts including
derivative contract requiring provision;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

3. With respect to the other matters to be included in the Auditor's Report in accordance with the
requiremants of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, no remuneration has been paid by the
Company to its directors during the year so the provisions of section 197 of the Act are not applicable.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 004661N)

Shashank Agrawal

Place: New Delhi (Partner)
Date: 22-06-2020 (M No. 536670)
UDIN: 205366T0AAAAAIZ457
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Annexura ‘A’ to the Independent Auditor’s Report of HG Ateli Narnaul Highway Private Limited for the
Year endad as on 317 March 2020

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

The Company does not have any fixed asset as at 31st March, 2020, therefore paragraph 3(i) of the
Order is not applicable to the Company.

As the Company is engaged in the business of infrastructure development, operations and its

maintenance and there is no inventory in hand at any point of time, hence paragraph 3(ii) of the Order

is not applicable to the Company.

In our opinion-and according to the infarmation and explanation given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, limited liabilities partnership or other
parties covered in the register maintained under section 189 of the Companies Act, 2013. Hence,

reporting under clause (a) to (c) of Para 3(iii) are not applicable

In our opinion and according to the information and explanations given to us, the Company has not
entered into any transaction in respect of loans, investments, Buarantee and securities, which attracts
compliance to the provisions of the sections 185 and 186 of the Companies Act, 2013. Therefare the
paragraph 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted deposits
and the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any

other relevant provisions of the Companies Act and the rules framed there under are not applicable to

the Company.

In our opinion and according to the information and explanations given to us, the Company is prima-Facie

maintaining the cost records as specified by the Central government under sub-section (1) of section

148 of Companies act, 2013.
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a. According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the Company has been.generally regular in depositing undisputed statutory
dues including provident fund, employee state insurance, income tax, service tax, value added tax,
cess ard other statutory dues during the year with the appropriate authorities. As on 31st March

2020, there are no undisputed statutory dues payables for period exceeding for a period more than six

month from the date they become payable ,

b. According to the information and explanation given to us, there are no dues of income tax, sales

tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues

which kave not been deposited on account of dispute.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not taken any Loan or borrowings from banks and financial
institutions during the year. Hence reporting under clause 3{viii} of the order is not applicable.

The Company has not taken any loans or borrowings from any Government and has not issued any

debentures during the year.

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not raised any money by way of initial public offer or
turther public offer during the year.

According to the information and explanation given to us by the management which have been relied

by us, there were no frauds on or by the Company noticed or reported during the period under audit.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not paid any managerial remuneration. Hence, reporting under

Para 3(xi) are not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a

Nidhi Company and hence clause3 (xii) of the Companies (Auditor's Report) Order 2016 is not
applicable,
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xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, all transactions with the related parties are in compliance with sections 177
and 183 of the Companies Act, 2013 where applicable and the details of such transactions have been
disclosed in the Standalone Ind AS financial statements as required by the applicable accounting

standards.

xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year,

xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors

or persans connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable.

xvi. According to the information provided to us, the Company is not required to be registered under
section 45 IA of the Reserve Bank of India Act, 1924. Therefore, paragraph 3(xvi) of the Order is not
applicable to the Company.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 004661N)

Shashank Agrawal
(Partner)

(M No. 536670)
UDIN: 20536670AAAAAIZ457

Place: New Delhi
Date: 22-06-2020
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AHNEXUHE B TO THE lNDEFENDENT AUDITORS' REPORT

{Referred to in our Report of even date)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companizs Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of HG Ateli Narnaul Highway
Private limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the Standalone
Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {the
“Guidancz Note"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAlI and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit apinion on the Company's internal financial tem over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Ind AS financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material 2ffect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the cegree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Einancial Reporting issued by the Institute of
Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
(Firm’s Registration No. 004661N)

A e

\ ' Shashank Agrawal

Place: New Delhi (Partner)
Date: 22-06-2020 (M No. 536670)
: 20536670AAAAAI3457
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HG Ateli Narnaul Highway Private Limited
(Wholly Owned Subsidiary of HG Infra Engineering Limited)

BALANCE SHEET as at 31-Mar-2020
{Currency: indian Rupees in Million)

==

Particulars _ Notes 31Ma HZEZ!IJ
ASSETS
Current Assets L
Financial Assets =2 i __
(i) Cash and Cash Equivalents R p s (s T 0. 70
__{i) Other Financial Assets 30 4 974.25
Other Cu; CurEl]_t Assets | 5 147.74
Total Assets 112269
EQUITY AND LIABILITIES X e ]
EQuiTY NE
Eqult-,r Share Capitai I 6 150
Other Equity 3 7 4.05
= 5.59
LIABILITIES
[Non-Current Liabilities : ! ]
Deferred Tax Liabilities (Net) e A e 333
B . || I 33
curﬂmt Llab_l_ﬁ_t_i_l_:s | =" NSNS T . o
. Financial I.lahii!’ties B
(i) Borrowings ; 8 4031
(i) Trade Payables g =
(3] Total outstanding ¢ dues of micro, small and medium enterprlsas s
{b) Tutar outstanding dues other than {u}[a} above | 1,049.77
(iii) Other Financial Liabilities il 10 4,58
Other Currant Liabilities 12 1510
T o i | 1,113.77
Total Equity and Liabilities . ) 1,122.69

The notes referred above are an integral part of these financial statements
As per our report of even date attached

For Gianender 8 Associates
Chartered Accountarts

For and on behalf of the Board of Directors
HG Ateli Narnaul Highway Private Limited

Fir/m‘; Reg. No.004661N == CIN: U45500R)2019PTCO64538

1r\ gi !;L J Z‘#
; 3 : ik P /4

Shashank Agrawal Harendra Singh Girishpal Singh

Partner Director Director

M.No.536670 DIN.0D402458 DIMN.OD487476

UDIN: 205366 70AAAAAIZA5T

Place: New Delhi Place: laipur

Date: 22-lun-2020




HG Ateli Narnaul Highway Private Limited
{Wholly Owned Subsidiary of HG Infra Engineering Limited)

STATEMENT OF PROFIT AND LOSS for the pericd ended 31-Mar-2020
{Currency: Indian Rupees in Million)

Particulars Notes | FY2019-20 |
INCOME ;

Revenue from Operations ] 13 97425
Total Incorme 974.25
EXPENSES

Civil Construction Costs 14 954.24
| Other Expenses - : 15 | 12.49
Total Expenses 966.83
Profit Before Tax 7.42
Tax Expenses 16

Current Tax =

Deferred Tax 3.23
e B 333
Profit for the period 4.09
Other Comprehensive Income for the period (Net of Tax) -
Total Comprehensive Income for the period ___ 408
Earnings Per Share ' 23
(Nominal Value of Share Rs.10 Each)

Basic (Rs.) T

Diluted (Rs.) : 27.27

The notes referred above are an integral part of these financial statements
As per our report of even date attached
For Glanencier & Associates For and on behalf of the Board of Directors

Chartered Accountants HG Ateli Narnaul Highway Private Limited
Firm's Reg. No. ﬂﬂ#EEIN R.__K CIN: U45500RJ2019PTCOE4538

m| / \m ﬁé !'J’Vi';i sj:i f::/;

Partner D_irettor Birector
M.No.536670 DIN.00402458 DIN.OD487476

UDIN: 20536670AAAAAIZ457

Place: New Celhi
Date: 22-Jun-2020

Place: Jaipur




HG Ateli Narnaul Highway Private Limited
(Whally Owned Subsidiary of HG Infra Engineering Limited)

STATEMENT OF CASH FLOWS for the period ended 31-Mar-2020
(Currency: Indian Rupees in Million)

ﬁ’arﬂmh:s ' = g 1 FY 2019-20
_t;_:gh Flows from Operating Activities
Prefit before tax 7.42
Adjustment for: -
742

w::riung_c -apital Adjustments;

| {Increase)/Decrease in financial and non-financial assets {1,121:99)

|_Increase/(Decrease] in trade payables — 1,049.77

_Increase/{Decrease) in prmrlsfuns, financial and non-financial liabilities 23.69
Cash Generated from Operating Activities [41.11)

Incm‘ne texpald [net) [ -
\Net Cash Generated from/ (used in) Operating Activities (A) (41.11)
Cash Flow from Investing Activities S )
Net Cash Generated from/ {used in) Investing Activities (8) -
Cash Flow from Financing Activities : ;

Praceeds from issue of share capital 1.50.
| Proceeds/ (Repayment) of borrowings (net) 40.31
|Net Cash Generated from/ (used in} Financing Activities (C) 41.81
Net increase in Cash and Cash sh Equivalents [A+B+¢) i . 0.70
;Dpen_ng Balance Cash and Cash Equivalents = _ - =
|__n:ct. Cash and Cash Equivalents as at 31-Mar-2020 . 0.70
Motes:

1, The above Statement of Cash Flow has been prepared under the ‘Indirect Method' as set out in Indian

Accounting Standard (Ind AS-7) 'Statement of Cash Flows'
2. Cash and Cash Equlvalents Comprises of:

Ealan«ce with Banl:s ] 4

- Current Am:qurns : B .64

- Eserow Accaunts 0.06

Cash and Cash Equivalents {Refer Nate 5) 0.70

Cash and Cash Equivalents in Statement of Cash Flow 0.70

Recanciliation of Cash Flows from Financial Activities {Ind AS-7) 2
l'uirumu'us-" = m’*’i& Interest Total
Opening balance : =51 : :

Recaived 40.31 - 4031
Mon cash items = ¥
Closing Balance - 40.31 - 40.31

As per our report of even date attachaed

For Gianender & Assoclates.
Chartered Accountants
Firm's Reg. No.OO4E6IN =

Far and on behalf of the Board of Directors
Hla Ateli Narnaul Highway Private Limited
CIM; u45mm2019l=‘rcuﬁ-4533

H.m G/ n:‘jbf' ' 4'”5’&'

Shashank Agra Girishpal Singh
Partner Director Director
M.No.536670 DiIN.00Q02458 DIN.ODA8T4TE
UDIN: 205366T0AAAAAIFA57

Place: New Delh| Place: Jaipur

Date: 22-Jun-2020

J‘:I. |||.,r H:""Fl. 1
Rajmchan /o
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HG Ateli Narnaul Highway Private Limited

(Wholly Owned Subsidiary of HG Infra Engineering Limited)

STATEMENT OF CHANGES IN EQUITY
(Currency: indian Rupees in Millian)

A Equity Share Capital

Particulars Notes | NoofShares |  Amount |

At the commencement of the period ] = .

LEPE;EE; in equity share capital duri ng the year i 1,50,000 150

|Balance as at 31-Mar-2020 = _ 1,50,000 1.50 |
B Other Equity i

Particulars 31-Mar-2020

Retaired Earnings

_ﬂpeaing Balance =

| Add: Profit for the period 4.09

| Add: _r;:_l:_:-TE__re_r_n_e_nsl_we Income for the period £

Total P 4.09

As per our report of even date attached

For Gianender & Assoclates
Chartered Accountants

Shashank Agrawal ' &
Partner
M.No.536670

UDIN: 20536570AAAAAI3457

Place: New Bzlhi
Date: 22-Jun-2020

For and on behalf of the Board of Directors
HG Ateli Narnaul Highway Private Limited

o CIN; NSSGDHJZDIFPTEWEBB
; FJ ﬁ"%
' ]
Harendra Singh Girishpal Singh
Director Diréctor
DIN.00402458 DIN.00487476

Place: Jaipur




HG Ateli Narnaul Highway Private Limited
[Wholly Owned Subsidiary of HG Infra Engingering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Corporate and General infarmation

HG Ateli Narnaul Highway Private Limited [HGANMHPL-"The Company"] is a Private Limited Company registered under the Company Act: 2013, Ita
registered office is at 14, Panchwat! Colony, Ratanada; Jodhpur (Rafasthan) -342001 India.

The Company Is @ Special Purposa Vehicle (SPV) promoted by HG:Infra Engingering Limited (HGIEL) for constructing a road project of propesed
Marnaul Bypass (design length 24.0 KM) & Ateli Mandi to Narmaul section of NH-11 from KM 43.445 1o KM 56.900 {design length 14.0 KM} a5 3n
eronomic corridor & fidder route Pkg-H on Hybrid Annuity mode (HAM] in state of Haryana, '

These financial statements were suthorized to be isswed by the board of directors on Jun 12, X

Mate 1: Significant Accounting Policies
This fiote provides a list of the significant accounting policies adopted in the preparation of these standalone financial statements. Thesa policies
have been consistently applied to all the years presanted, unlass otherwise stated,

A Basis of preparation
(Il Compliance with ind AS
The financial statemants of the Company comply In alf material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the' Companies Act, 2013 (the Act) read with Rule & of the Companies {Indian Accounting Handards) Rules, 2015 and othier relevant
provisions of the Act.

(i} Histerical cost convention ]
The financial statements have been prepared on 2 historical cost basis, except for the following:
2} Certnin financial assets and financial labilites measure at fair value:

(i} New m li :
Thie Company has appiled the following amendmants to standards for the first time for thelr annual reporting period commiencing April 1,
m9

*ind AS 116 - Leases

* Amzndment to ind AS 109 - Financial Instruments

* Amandment to ind AS 12 - Income Taxes

* Amandments to Ind AS 19 - Employee Banifits

* Amsndment to Ind AS 23 - Borrawlng costs
The amendments listed ahove did not have any material impact on the current period and are not expected to significanitly affect the future
period,

Segment reporting

Operating segments are reported in @ manner consistent with the Internal reporting provided ta the chief operating decision maker (CODM).
The Managing Director of the Company has besn identified 35 CODM and he assesses the financlal performance and position of the Company,
and makes strateglc decislons. Refer Note 29 for segment infarmation.

Operating cycle
Assets and liabifitles are classified as current if it Is expected to realiza or setthe within 12 months after the balancs sheet date.

Revenue from contracts with customers 1s recognised when control of goods or services are transferred to the customer at sn amount
that raflects the consideration to which the company expécts to be entitled in exchange for those goods or sérvices, The company
sses525 promises in the contract that are separate performance abligations to which portion of transaction price is allocated.

Revenue is messured based on the transaction price as specified In the contract with the customer. It excludes taxes or other amounts:
callected from the customer in its capacity as an agent.

The company constructs the infrastructure {road) used to provide & public service and operates and maintains that infrastrocture for 3
specifizd period of time. Under Appendix O to Ind A5 115- Revenue from contracts with Customers |, this arrangement Is accounted for
based an the nature of the consideration, The intangible assets is used to the extant that the company receive the rights to charge the
users of the public service. The financial assets is usad whan the company has an unconditional right to receive cash or. ether financlal
@ssets from ar at the direction of the grantor of construction services:

Design-Bulld-Operate-Transfer |DBOT) contracts on hybrid annuity basls contain three streams of revenue- Construction revenus |
Fimancing income and Operation & Maintenance (D&M Income. The construction stream of DEOT revenues are accounted for in the
canstruction phase of DBOT, O&M Income is recogtised in the sperating phase of DBOT, while-finance Income Incomie i recognised over
the corcesslon period on the imputed interest method,

Revenue related to construction services provided under the service concession arrangement is recognised based on stage of completion
of the work performed. The stage of completion is assessid by reference to input method |.e. cost incurred till date in propartion to total
estimated cost to complete the work.

Revenie from operation and maintenance activities are recognlsed at an amount for which it has right to consideration (Le, right to
involce| from the custoimers that correspands directly with the value of the performa to the date.

bt nﬁhflj '4%




HG Ateli Narnaul Highway Private Limited
[Whally Owned Subsidiary of HG Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Cor - Cop
A tuntract asset is the right to consideration in exchange for goods or services transferred to the custormer. If the Company perfarms by
trarsferring goods aor services to a customer before the. customer pays consideration or before payment |s due, 3 contract asset s
recognised for the earned considerstion that is conditional.
Contract assets represent revenus recognized In excess of amounts billed and include unbiiled receiables. Unbided receivables, which
represent an unconditional right to payment subject anly to the passage of time, are reciassified to accounts receivable whan they are
bidlled under the terms of the contract,

M - itigs.
A eontract liability ts the obligation to transfer gonds orservices to a custamear for which the Company has received consideration (or an
amount of consideration Is due) from the customer, If 3 custormar Pays consideration before the Company transfurs goods or services to
the customer, 3 contract liability is recogniséd when the payment is made, or the payment is due [whichever is earker), Contract Habilities
are recognised as revenue when the Company performs under the contract. Contract Habilities represent amounts billed to clents.in
ekcess of revenue recognized to date and other advances received from customars.

Variable tonsideration

The nature of the company's contracts gives rise to several types of variable consideration, including clalms, wnpriced change orders,
award and incentive Tess, change In law, liquidated damages and penalties, The company recognizes revenus for varisble consideration
when it s probable that a significant revarsal in the amount of cumulative revenue rezognized will not eccur, The company estimates the
amount of revenue to be recognized on variable consideration using the expected valus [i.e., the sum of a probability-weighted amount}
or the most lkiely amount method, whichever is expected to better predict the amount,

The Company's claim for extra work, incentives and escalation in rates relating to execution of contracts are recognized as revenue in the
year in which:said claims are finally accepted by the clients, Claims under arbitration/ disputes are accounted as income based on final
award. Expenses on arbitration are accounted as incurred;

Before Including any amount of variable censideration in the transaction price, the Company considers whether the amount of varable
consideration is constrained, The Company determined that the estimates.of varlable consideration are not constrained based on its
histerical experience, business forecast and the current sconamic conditions. In addition, the uncertainty on the variable consideration
will be resolved within a short time frame. :

fevenues are shown net of Goods & Service Tax, applicable discounts and allowantes.

(i) ‘[ntersst income
Interest income is recognised using effective interest rate {EIR) method:
The "affective interest rate' is the rate that exactly discounts estimated Futire cxsh payments of receipts through the expocted life of the
financial instrument to:
- the grass carrying amount of the financial assets; or
- the amortised cost of the financial liabilities.

{iii} Dividand Incorme

Dividend income is recognized in the statement of profit and ioss on the date that the Company's right to receive payment s established,

(v} Qther income

All other income & accounted on acerual basis when ho significant uncertalnty exist regarding the amount that will be réceived.

€ Incoma tax
The incom = tax expense or credit for the period s the tax payable on the current period’s taxshie income based on the applicable income tax
rate adjusted by changes in deferred tax assets and labilities at'trbhut_ab_le to temporary differences,
(I} Current income tax

The current Income tak charge i calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
perioc,
Management periodically svaluates positions taken kn tax returns with respect to situations in which applicable tax régulation ks subject
to Interpretation, It establishes provisions whare appropriate on the basis of amaunts expected to be paid to the tax authorities.

Carrest tax assets and tax liabilities are offset where the ertity has & legally enforceable right to offset and Intends efther to settle on a
net besis, or to realize the asset and settle the lability simultaneously.

(i} Deferred tax
Deferr=d income tax is provided In full, using the lkabiity method, on ternporary differences arising between the tax bases of sssets and
Eabilittes and their carrying amounts n the financial statemients.,
Deferrad income tax s determined using tax rates {and laws) that have been enacted or substantially enacted by the end of the reéporting
period and are expected to apply when the refated deferred Income tax asset s realized or the deferred Income tax lability is settled,

Deferrad tax assets are recognised for all deductible temparary differances and unused tax ldsses / fax credits only If it is prababie that
future taxable amounts will be available to utilise those temporary differences.

Defarrsd tax assets and liabilities are offsat st gre s a legally enforceable right to offset current tax assets and liabiities and whin

the deferrad tax balances refate to the sai iy, 0 H, ﬁ
ST ﬁi*‘f“i‘ﬁﬂ




HG Ateli Narnaul Highway Private Limited
[(Wholly Cwred Subsidiary of HG Infra Enginearing Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Curent and deferred taw is recognized in profit or loss, except to the extent that it relates to tems recognized in other comprehensive
income or directly in equity. In this case, tha tax is st recaghized in other comprehensive income or directly in equity, respectively.

D Leases
Lease payments to be made under reasonably cerfaln extension options are also included in the measurement of tha liabllity, The lnass
payments ane discounted using the interest rate Impdicit b the lease. if that rate cannot be readily determined, which s genarally the case for
leases in the Company, the Imsses's incremantal borrowing rate is used, being the rate that the ndividual lnssee would have 16 pay to berrow
the funcs necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms,
security and conditions. I
To determine the incremental borrowing rate; the Campaiy:
* where passible, uses racent third-party financing received by the ingividual lessee 25 a starting paint, adjusted to reflect changes in financing
conditions sinee third party financing was received;
* uses 3@ build-up approach that starts with 3 risk-fres interest rate adjusted for-credit risk for leases held by Company, which does not have
recent third party financing; and makes adjustments specific to the iease, e.g. term, country, currency and security,
Lease payments are allocated between grincipat and findnce cost, The finance cost i charged to profit or loss over the-lease period 5o as to
produce & constant periodic rate of Interest on the remaining balance of the liability for each period,

Right-of-use assets are measured at cost comprising the foliowing:

* the amcunt of the initlal measurement of jease liabllty

= any leasa payments made st or before the rommencement date less any lease incentives recelved

* any initial direct costs, and

* festoration costs,

Right-of-use assets are generally depreciated over the sharter of the asset's useful life and the-lgase term on a straight-fine basis,

Paymants assoriated with short-term laases of equipment and all leases of low-value assets ama recognised on a stralght-line basis a5 an
expensg in profit of loss. Short-term leases are leases with-a lease term of 12 months or less. Low-value assets comprise [T squipment and
small iterns of office furniture,

E Impairment of non-financlal assets
Nonfinancial assets are tested for impairment whenever events or changes In circumstances indicata that the carrying amount may not be
recoverabis, An impairment loss s recognized for the ameunt by which the asset’s carylng amount exceeds % recoverable amount, The
recoverablz amaunt is the higher of an asset’s fair value lest costs of disposal and value In use. For the purposes of assedsing impairment,
assets are grouped at the lowest kevels for which there gre separately identifiable cash inflows which are largely independent of the cash
Inflows frem other assets or group of assets {cash-gemerating unitsh. Non-financial assets: that suffered an knpairment are reviewed for
possible reversal of the impairment at the end of each reparting period,

F  Cash and cash equivalents
For the purpose of presentation in the statemant of cash fiows, cash and cash equivalents includes cash on-hand, deposits held at call with
financlal institutions, ather shert-term, highly liquid investments with ariginal maturities of three months or less that are readily convertibie to
known armcunts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts, Bank overdrafts are shown
within borrawings In current Hlabilities in the balance sheet,

G Trade recelvables
Trade recelvables are amounts due from customers for goods sold or services parformed in the erdinary course of business, Trade recelvables
are recognised initially at the amount of consideration that is unconditional uniess they contain significant financing components, when thiey
are recognised at fair value, The Company holds the trade recaivables with the ohjective to collect the contractual cash fows and therefore
measures them subsequently at smortised cost using the effective interest mathod, less loss allowance,

H  Financlal instruments
A financial kastrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrumant of another
entity,

Financial aszets and liabilities are recognized when the Company becomes a party to the contractisal provisiens of the instrument.
Financial Assats:
Clagsification
The Company classifies its financial assets In the follewing measurement categories;
{i} those t3 be measured subsequently at fair value (either thiough other comprehensive Income, or through the Statement of Profit o
Loss), and
{il} those measured at amortized cost.
The tlassification depends on the entity’s business madel far managing the financial assets and the contractual terms of the cash fiows.
Initlal recogrition and messuremeant
Financlal ass2ts are recognized when the Company becomes a party to the contractual provisions of the Instrument. Financia! assets are
recognized initially at fair value plus, In the case of financial assets not recorded at fair value through Statement of Profit or Lose, transaction
costs that ar2 attributable to the scquisition of the financial asset, Transaction costs of financial assets carried at-fair value through profit or
Ioss are expensed of in the Statement of Profit or Loss.,
!
hio

Subsequent iméasurement

After initial recognition, financial assets are measured st
(if fair valus (either through other comprehensive income oF thro
{il}) amortized cost




HG Ateli Narnaul Highway Private Limited
{Whilly Cwined Subsidiary of HG Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Debt instruments
Stbsequent measurement of debt Instruments depends on the Company business model for managing the asset and the cath flow
characteristics of the asset. There are three measurement caregories intd which the Company classifies its debt Instruments:

iil Amortized Cost: Assets that are held for collection of contractual cash flows where those cash flows rapresent solely payments of
prircipal and interest are measured at amartised cost. Interest inceme from these financial assets is included In finance intome using the
effective interest rateé mathod. Any gain or loss arising on derccognition is recognised directly in profit or loss and presentad in other
gairs / (losses). Impalrment losses are presented as separate line lhem in the statement of profit and loss.

(i) Fair Value through Other Comgrehensive Income (FVOCI): Assets that are held for collection of confractual cash flows and for salling the
finaricial assets, where the assets’ cash flows represant solely payments of principal and interest, are measured at FVOO, Movements in
the carrying amount are taken through OCI, except for the recognition of impalrment gains or losses, interest revenue and forelgn
exchange gains and Iosses, which are recognized in the Statement of Profit and Loss: When the finaneial asset is derecognized, the
curnulative gain ar loss previously recognized in 001 is reclassified from equity to profit or loss and recognized in other gains/ {bosses),
Int@rest income from these financial assets is included in other income using the effgctive interest rate method,

[iii) Falr Valoe through Profit or Lass (FVTPL): Assets that do not meet the criteria for amortized cost.or FYOC! are measured at FVTPL. A gain
or less on & debt Investment that'is subsequently measured at fair value through profit or ass |s recagnized In profit or loss in the period
in which It arizes. Interest income from these financial assets ara recognized in the Statement of profit and lass,

Impairment of Financial Assets

The Company assesses on a forward Inoking Basis the expacted credit losses mssociated with |ts assets carried at amaortised cost and FYOCH
debt instruments, The kmpairment methodology applied depends on whether thers has been a significant Increase |n credit risk, Note 20
details how the group determines whether there has besn a significant increase in credit rigk,

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which requires expected iifetime losses to be
recognised from initial recognition of the receivables.

Derecognition of Financial Assets
A financial asset is derecognized only when|

i} the Campany has transferred the rights to recive cash flaws from the firancial asset or

{lif retains the contractual fghts to recelve the cash faws of the financial asset, but assumes a contractual abligation 1o pay the cash flows o

On of more recipients.

Whaere the entity has transferred an asset, the Company evaluates whether it Has transferred substantially all risks and rewards of ownership
of the financial asset, In such cases, the financial asset ls deretognized. Where the entity has niot transfarred substantially all risks and rewards
of ewnership of the financial asset, the financial asset is not derecognized.

Whiere the entity has neither transferred a financial asset nar retains substantially all risks and rewards of ownership of the financial asset, the
financial 2sset is derecognized if the Company Fias not retsined control of the financial asset. Where-the Company retains control of the
financial asset, the asset is continued to be recognized to the extent of continuing invalvement in the financial asset.

Incame Rezognition

Interast income,

Interest in-ome fram financial assets at fair value through profit or loss is disclosed as Interest income within other income. Interest income on
financial a:sets at amortised cost and financial assets At FVOC! ks calculated using the effective Interest method i recognised in the statement
of profit ard koss as part of pther income.

Interest income is calculated by applying the effective interist rate to the gross carrying amount of a financial ssset excapt for financial assets
that subsequently become credit-impaired. For credit-impaired financial assets the effective interest rate is applied to the net carrying ameount
of the finarcial asset (after deduction of the oss allowanca),

Einancial U shilities:

Initial recognition and measurement

Financial liabilitles are initially measured at its fals value plus or minus, in the case of 5 financial fiability not at fair value through profit or foss,
transaction costs that are disectly attributable to the issueforigination of the financial fiability.

Subsequent Measurament

Financial fizbilities are classified as measured at amortized cost ar FVTPL A financial liability is-classified as st FVTPLAF It is classified: a5 hild-
for- trading. or it is a derivative or it Is designated as such on nitial recognition. Financial liabilities at FYTPL are measured at fair value and net
Bains and losses, Including any Interest expense, are recognized in statement of profit and loss. Other financial liabilities are subsequenthy
misasured &t amaortized cost using the effective interest method, Interest expense-and forelgn exchange gains and losses are recagnized in
statement of profit and loss. Any gain or loss on derecognition Is also recognized in statement of profit and Joss,

Derecognition
A firiancial lability (s derecognizéd when the obligation specified In the contract Is discharged, cancelled or expires. The difference tetwesn

the carrying amount of a finarncial lability that has heen extinguished or transferred to another party and the consideration paid, including any
non-cash assets transferred or liabilitles pssumed.. izedt in profit or loss as other gains/{losses),
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NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Oftsetting Financial Instruments

Financial assets and liabiities are offset and the et amount is reportad In the Balance Sheet where there is a legally enforceable right ta affset
thi recognized amounts and there is an intention o settle on a net basis or realize the asser and settle the Rability simultanecusly, The legally
enforceible rght must not be contingent on future events and misst be enforceable in the normal course of business and in the event of
default, nsolvency or bankrugtcy of the Company or the counterparty,

Property. plant and equipmeant

All items of property, plant and equipment are stated at historical cost less accumutatiad depreciation and impairment. Historical cost includes
expenditure that i directly attributable to the acquisition of the items,

Subsequent costs are included in the assers carylng amount or recognited as a separate asset, as appfopriate, only when it |5 probable that
futuree sconomic benefits associated with the Item will flow to the company and the tost of the ltem can be measured refiably. The carrying
amount of any companent accounted foras 3 separate assel is derecognized when replaced. All other repairs and maintenance are charged to
profit of loss during the reporting period in which they are incurred,

Depreclation methods, rates and residual value
Depreciation is provided ona pro-rata basis on the written down value (WOV)/ Stralght Line Method [5LM) cver the estimated useful fives of
the assefs, based on technical evaluation dene by management's expert, which ara higher than those specified by Schedule Il to the
Companies Act, 2013, in order to reflect the actual usage of the assets. The useful life, residusl valui and the depreciation method &re
reviewed at least at each financlal year end, If the expectations differ from pravious estimates, the changes are accounted for prospectively as
a change in accounting estimate.
Thit mianzgemient estimates useful e of the tangible ticed assats as follows:

{i} Builcing 60 Years

An d@sset’s carrying amount i written down Immediately to its recoverable amount i the asset's carrying amount is greater than its estimated
recoverakle amount.

Gains and losdes on disposals areé determined by comparing proceeds with carrylng amount. These are Includad In prafit or loss within other
gainsflosses).

Trade and other payables

These amourts represent fiakilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Tha
amounts sre unsecured and are usually pald within 30 days of recognition. Trade and other pavables are presented &5 current labifitios unless
payment i not due within 12 months after the reparting period. They are recognized initially 2t thelr fair value and subsequently measured at
amortized cost using the effective interest method.

Borrowings
Borrowings are - initially recognized at fair valus, fiet of transaction costs incurred. Borrowings are subsequently measyred at smortized cost:
Any difference between the proceeds {net of transaction costs) and the redemption amount is recognized in profit or loss over the period of

‘the borrowings using the effective interest method.

Borrowings are removed from the balance shoet when the obligation specified in the contract is discharged, cancelled or enplrad,
Borrowing: are classified as current liahilities unless the Campany has an unconditional right to defer settlement of the liability for at least 12
muonths after the reporting period,

Provisions and contingent Nabilities

Erovisions

Provisions are recognised when Company has.a present legal or constructive obligation as'a result of past events, it is probable that an outfiow
of resources will be required to seftie the obligation and the amount can be reliably estimated, Provisions are not recognised for future
operating losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at
the end of the reporting period. The discount rate used to determing the present walue Is a pre-tas rate that reflects current market
azsessments of the time value of money and the risks specific to the liability, The Increase in tha pravision due to the passage of time is
recognized 3s interest expense.

Contingést labilfles

Contingent liabllities are disclosed when there is a possible ohilgation arising from past events, the axistence of which will be confirmed only
by the octurrence or non-ocourrence of one or more uncertain future events not wholly within the control of the Cornpany, or a present
ohligation that arises from pastevents where it |5 sither not prohable that an cutflow of resources will berequired to settle the chiigation or 2
rellable estimate of the amount cannot be made.

Insurance claims
Insurance clalms are accounted for on the basis of cliims admitted [ expected to be admitted and to the extent that the amount recovarahle
can be meazured reliably and it is feasonable to expect uitimate collection.

Claims
Claims agalnst the Company not acknowledged as debis are dischosed under contingent labilithes, Claims made by the <ompany are recognised
a5 and whes the same is approved by the respective ay agities with whom the claim is lodged,

Employee Benefits
Contributicr:s to defined contribution plans an (PO 4 on accrual basis? have rendered services and as whan
the contributions are due, e e t <5 i [ b
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Fast service cosis are recognised in the statement of profit and loss on the-earlier of;

* The date of the plan amendment or curtallmant;

* The date that the Company recognises related restructuring costs.

Net interest & calculated by applying the discount rate to the net defined benefit applying the discount rate to the net defined benefit liabifity
or assat. The Company recognises the Tollowing changes in the net defined benefit obligation under the head ‘employes benefit expense’ n
the statement of prafit and loss:

* Service costs comprising current service costs; past service costs, gaing and losses on curtallments and nonrouting settlements;

='Nel [ntirest expense ar income, '

Contribured equity
Equity shares are classified as squity, Incremental costs directly attributabile to the sue of new shares or options are shown in statement of
profit and koss.

Dividends
Provision s made for the amount of any dividend declared, being appropriately autheorised and no longer at the discretion of the sntity, on o
before the end of the reporting period but not distributed at the end of the reporting period,

Earnings per share
(I} Bask earnings per sharg
Basiv earnings per share is calcutated by dividing:
a) The profit attributable to owners of the company
b} By the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity sharis
isswed during the year '

(i} Dilutd earnings per share
Dileted earnings per share adjusts the figures used In the determination of basic earnings per share to take intoaccount;

a) the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

b the weighted average number of additlonal equity shares that would have been cutstanding assuming the comversion of all dilutive
potential equity shares.

Rounding of amounts
Aliamaun:s distlosed In the financial statemants and fotes have been rounded off to the nearest million 45 per the requirement of Schadule
I, unless otherwise stated.

Note 2: Critical estimates and judgements

Preparation of the financial statements requires use of accounting estimates which, by definition, will seldom equal the actual results, Management
-also needs to éxarcise judgement in applying the Company's accounting policies. This note provides an overview of the sreas that Involved a higher
degree of judgernents or complexity, and of items which are more likely to be materially adjusted due to estimates and AssUMptions turning gt to
be different than those originally assessed. Detaited informatisn about each of these estimates and judgemants is included in relevant notes

together with information about the basis of calculation for each affected line item in the financial statements.

fi

(ii}

(i}

The areas invelving critical estimates or judgements are:

Estimation of usefyl life of Property, plant and squipment

Thie company estimates the useful fife of the Property, plant and equipment as mentioned In Note 1{J) abavie, which' is based on the expected
tachnical oosolescenice of such assets. However, the actual useful life may be shorter or longer than the life estimated, depanding on technical
Innavations and competitor actions,

Estimation of fale value oflevet 3 fingnclal instrumenits

The fair vaiue of financial instruments that are nat traded In an active market is determined using valuation techniques. The Company uses its
juggement 1o seféct-a variety of mathods and make astumptiens that are mainly based on market conditions dxisting at the #nd of each
reporting pariod. Refer note 19 an fair value measdrements where tha fssumptions and methods to perform the same are stated.

Egvenue recognition

The Company uses the percentage of completion method using the Input {cost expended) method to measure progress towards completion in
respect of fixed price contracts. Percentage of completion method accounting refies on estimates of total expected contract revenue and
costs: This method s followad when reasghiably dependable estimates of the revenues and costs epplicable to various elements of the
contract cai be made. Because the financial reporting of these coniracts depends on estimates that are sssessed continually during the term
of these contracts, recognized revenus and profit are subject to revisions as the contract progresses to completion, When estimates indicate
that aloss will be Incurred, the loss is provided for in the period in which the toss bacomes probable,

The Company based its assumptions and estimates on parameters availabie when the financial statemants wers prepared. Existing
circumstancas and assumptions abolt future developments, however, may change due te market changes or clrcumstances arising that are
beyond the control of the Company. Such changes are reflected in the financial statements in the period In which changes are made and, if

material, their effects are disclosed in the notes to the financial statements.
i
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(Currency: Indlan Fupees in Million)

3 Cash and Cash Equivalents ey

= Asat |
s, ulars 3-Mar-2020 |
BlancabwithBanks g |
In current accounts u.ﬁq__
In escrow aceounts 006
[Total - 0.70
4 Other Financial Assets
= : == L |
i SR A W e 31-Mar-2020
Current ==
_Grant & Anruity receivable from NHA| A= 57425 |
|Total Current Financial Assets 974.25
5 Other Assets ; 1 L
= Asat
Current - . e B W | g A[ 1 T
Unamortised borrowing cost T 2448
|Prepaid expenses L
nCE i s r“ — — _ S —_— s rT—
GST input credit 12054
6 Equity Share Capital g
N SBERE |
Pk ' = k 31-Mar-2020 |
Authorised o '
6:00,00,000 Equity Shares of Rs.10 each 5 : = 2 600,00
issued, Subscribed and Paid Up = E
1,50,000 Equity Shares of Rs.10 each 13 150
Total i i1l = 150 ]
Movement of Equity Share Capital outstanding at the beginning and at the end of the period
Particulars ] = As at 31-Mar-2020
AlS Nos of Shares | Amount
At the commencement of the period 8 i
Add: Issued during the period ) 2 1,50,000 150
|At the end of the period > 1,50,000 150

Particulars of Shareholders holding more than 5% Equity Shares in the Company

Particulars ‘As at 31-Mar-2020
A : | NosofShares | %of Total
\Equity shares of Rs.10 each fully paid up held by | _

{HG Infra Enginesring Limited {Halding Company) = | 1,459,553 100%. |

Terms & Rights attached to Equity Shares:
The Company has a single class of equity shares. Accordingly,

be exercised in raspect of shares on which any call or other sums presently payable have not been paid.

Failure ta pay any amount called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after

distribution of al preferential amounts in proportion to the number of equity shares held,

As per the records of the company, including its. registers of shareholdersy member and

regarding beneficial interest, the abave shareholding-refrem,
P -..~
£

A
Ll
o
-

all equity shares rank equally with regard to dividends and share in the
Company’s residual assets. The equity shares ars entitled to receive dividend as declared from time to time. The voting rights of an equity
shareholder on o poll (ot on show of hands) are in proportion ta its share of the paid up equity capital of the Company. Voting rights cannat

other declaration received from sharcholders
s both legal and beneficial ownership of shares,




riG Atell Narnzul Highway Private Limited
(Whally Owned Subsidiary of HG Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020
{Currency: Indian Rupees in Million)

7 Other Equity : A= :

Retained Earrings ===

_ Opening Balance :
Add: Profit for the period 4.09

_Add: Comprehensive Income for the period ] =

Total . 4.09

B8 HI&I‘I‘D‘ME
Particulars : Asat

Current Borrowings
L

_ Loan from H3 Infra Engineering Limited (Holding Company] _ 4031

__toan from directors {Refated Party) . £

Total Current Borrowings Il I a0.31

* The balance of omortised processing fess effect has been given.

Security for Term Loan:

(i} A first chargz on all the Borrower's tangible assets (present and future), intangible assets excluding project assets.

{11} & first charpe on alt the Borrower's intangible assets.

(i) A first charge over all the bank accounts of the Borrower.

(iv) A first charge or assignment by way of creation of secured interest over the rights, tithe, interest, benefits, claims and demands whatsoever
ofthe borrower in, to and under the project documents, clearances, letter of credit, guarantees, insurarce contracts.

{v] Corporate guarantee of promoters,

{vi} Personal guarantees of personal guarantors,

(vii) Pledge anc equitable assignment over 51% of each of the paid up and voting share capital.

Terms of Repayment:

Loan will be repaid in 26 half yearly instalments in accordance with the Amortisation Schedule set forth in Schedule V of the Loan Agreement
past the meratorium period after COD. Repaymient will start from Mar-2023.

Terms of Unsecured Loan:

Loan received from holding company is interest free and repayable on demand.

9 Trade Payable

Asat
Particulars [ 31-Mar-2020
ESPE Y s~ S e s _ .
(2] Total outstanding dues of micro, small and medium enterprises {refer note below) = =
(b) Total outstanding dues of creditors other than micro, small and medium enterprises ] - 996.33
{[€) Retention Payable = - F A ! 53.44
Total Current Trade Payable _ : "l _ 1,048,77

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify
under the definitlon of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development &ct, 2006 has been
made In the financial statement as at-31-Mar-2020 based on the information received and available with the Company, On the basis 6f such
information, no interest is payable to any micro, small and medium enterprises. Auditors have relied upon the information provided by the
Company,

The Company's exposure to currency and liquidity risks related to trade payabie is disclosed in Note 20,

Of the above, trede payable to related parties are as below-

S As at
Particulars i 5 31-Mar-2020
Trade payable tc related parties —a S === = il 1,049.77
Total 1,048.77

10 Other Financial Liabilities
= Asat
el 31-Mar-2020
Current =1 ! (o
Other payables bs 459
[Total Other Currant Financial Liabilities = 4.59 |




HG Ateli Narnaul Highway Private Limited
(Wholly Dwned Subsidiary of HG Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020
{Currency: Indian Rupees in Million)

11 Deferred Tax Liabilities and (Assets)
A Deferred tax liabilities and {assets) at period end

B Mavement In temporary differences:

Particulars z FY2019-20 |
Deferred tax liabitity = Ei—r
Temporary difference of loan processing fees amortisation 615
Recelvable under service concession arrangement 217
- =iy 632
|Deferred tax assets
Loss carried forward under Income Tax Act {2.99)
= il 299)
Net deferred tax (assets)/ liabilities b s e i 333

Particuars g |
Deferred tax lizbilities 2. 632
Deferred tax assets | | (2.95) > {2.59)
|Net deferred tax (assets)/ labilities [ - 333 . 333

12 Other Uabilities

Current

Statutory Liabilities

Total Other Current Liabilities




HG Ateli Narnaul Highway Private Limited
{Wholly Dwned Subsidiary of HG Infra Engineering Limited)

NOTES TQ THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020
(Curcancy: Indlan Rupees In Millon)

13 Revenue from Operations

?..__h. Th _ 3 __ e
Civil construction revenus 074.25
Total 87405

(2} Disaggregated Revenue Information

Having regard to the nature of conitract with customer, there is only one type of category of revenue; hence disclosire of

disaggregation of revenue s not given,
{b] Recelvable under Concession Arrangement and Contract Balances

The company classifies the right ta consideration in exchange for deliverables as sither receivalbile or unbilied revenoe. A
receivable is & right to consideratlon that is unconditional upen passage of time, Revenue for such services Is recognized as
refated services are performed, Revenue in excess ef billings is recordad as unbilled revenue and Is classified as financial
asset for those cases as right to consideration i unconditional upon passage of time. Invbicing to the customer is bassd on

wilestone as defined in the contract.

[t} The Transaction Price allocated to the remalning pedurmanu'nhﬂmthmlumaﬂ:ﬂhdurparﬂaw unsatisfied) as at

115t March 2020 are as follows:

The: aggregate value of performance obiigations that are completely or partlally unsstished as at 31st March 2020 is
fls.B335.63 Mn. Out of this; the Company expect to recognize revenue around Rs.5402.17 Mn
thereafter. Remaining performance obligation estimates are: subject 1o change and affected
tedminations, change of scope of contracts, oorurrence of same is expected to be remote:

id} Reconcillation of the amount of revenue recagnized in the Statement of Profit and Loss with contract price has nof

previded as there is no adjustment made with respect to contract price.

14 Civil Construction Costs

[Farticulars ] FY 2019-20
|Eivil subeontract charges 054,34
ol 95

15 Other Expenses
[Farticulars “FY 2018-20
{Insurarice expenses - 219
tegal and professiorialcharms = = = St 3 581
|Miscelianeous expenses IL 626
[Payment t auditars |refer nota below) 013
Tatal \ i 1209
Payment to Auditors’

[Particulars FY 2019-20
| Seatutony audit fees N =03y
(Tatal — S e e T :

16 Disclosure Pursuant to Ind AS-12 (Income Tax]

A Income Tax {income}/ Expenses Recognised in the Statement of Profit and Loss iit !
Particulars A ' 3 FY201320
Currenttax s, | | L S i
\Current tax on profit for the year |
Daterred tax .

Orlgination and reversal of temporary differences {Refer nate 11) 333
Income tax expenses recognised In statement of profit and loss 3.3

8 Reconciliation of effective tax rate
Perticulars 2 FY 201920 |
Brofit before tax 1 1l 1 142 |
/Income tax expenses calculated @ 25.17% 187
|Effect of disallowed deduction under Income Tax Act 146
|Tax Expenses 333

Pursuant 1o The Taxation Laws [Amendment) Ordinance 2019, tax rates have changed with effect fro
beginning from ist Aprll, 2020 and sccordingly, the company has opted for reduced rates prescribed under section 115 BAA
of the Income tax Act, Conseguent to this; the Company has recognised pravislan for taxation at the rate prescribed in the

said Section,

In next year and remaining
by several factors Including

m "ﬂ'ﬁ'uu'mem year



HG Ateli Narraul Highway Private Limited
{Wholly Owned Subsidiary of HG Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020
{Currency: Indian Rupees in Million)

17 Related Party Transactions
A Related Parties with whom the Company had transactions during the period
{a) Holding Company:
HG Infra Engineering Limited
(b) Key Management Personnel {KMP):
Mr Harendra Singh - Director
Mr Girishpal Singh - Director
Mr Onikar Singh - Director

B Related Party Transactions with Holding Company and KMPs

The terms and conditions of the transactions with key management personnel and their related parties were no more
favourable than those avallable, or those which might reasonably be expected to be avallable, in respect of similar transactions

with non-key management personnel related ertities on an armi's length basis,

The aggregate value of the Company's transactions and outstanding balances relating to key management persannel and

entities over which they have control or significant influence is as follows:
Transaction with related party:

: : = Amount
Nature of Trensaction FY 2019.20
Loan Received :
(i} HG Infra Engineering Limited 40,52
(i} Girishpal Singh 005
Loan Repaid
(i} HG Infra Engineering Limited ‘021
(i) Girishpa Singh 0.05
Share Capital Issued
i} HG Infra Engineering Limited 1.50
Civil Construction Costs (Net of Tax) | bl
(i) HG Infra Engineering Limited 954,34
Sitting Fees
(i) Mr Harendra Singh 0.08
' {ii} Mr Giristpal Singh | 0.07
{iii) Mr Onker Singh T e = 0.07
|Corporate & Ferformance Guarantee given/ (returned) on behalf of Company
|_{i) HG Infra Engineering Limited 4,535.56
Qutstanding balances: | i
Natire of Transaction Fitirzos0
Loan Payable |
(i) HG Infra Engineering Limited ) - 40.31
Trade Payable
(i) HG Infra Engineering Limited z 1,049.77
Sitting Fees Payable = [
(i) Mr Harendra Singh 1 0.03
(ii) Mr Girishoal Singh 0.01
{iii) Mr Onkar Singh ] 0.01
Corporate & Parformance Guarantee given on behalf of Company 1
|_{i) HG Infra Engineering Limited 4,535 56 |

Note- No amolint pertaining to related parties have been u;ritten uFf,n"_written back during the period

G-’ﬂ'l)»f -’; 5 ::f/i’



HG Ateli Harnaul Highway Private Limited
[Whally Cwred Sibsideary of WG Infra Engineering Limited)

HOTES TO THE FINANCIAL STATEMENTS for the period ended 31.Mar-2020

(Currency: indian Hupess = Mifion]
18 Disclosre pursusnt to Fara § of appendix D of ind AS 115 for Servica Contession Agreements 3 = ——
mﬂfﬁﬂ;ﬁldmhmv.ﬁm Lifmited | The Comaany s formed o a spacial puspows vebicle, Perled 5l Concesin #0130 2017 . 97405

58] boe consirecoing & woiet-pramct of prepoied ) AME dunng pered and balance §0% i
(Marsaul fypasy [desgn hengih 240 M) & il BiEnniil anraty in L5 yeirs 29 sar contdesgion sgressam [
mluhndmﬂﬁljmmmwmmmmn
o EM SEHHO jdesign lengih 140 M) an|Infrassniction retumn 3l the end of concesslos padod: Yes I

sconbsic moriger & fdder roate BigB on Myl tand e wal o8l L

Santuity made {Has) in statn of Hatyane, whac shall | e My

bim partly Dnasced &y the conckdtlnars whi hhupmnmuh-;rl;u‘wwumu
[reCover i3 investmant and s trough san payuble tograter: M

Daymests and DEM paysmamt 40 be made by tha B9 95311 Crore

dutharSy, i gecordance with the terme ans{Adusted WA S005. 48 Crore

conditisns et ferth n this. concasaion sgretiment D&M Payent: £ Crors par yes

fsn {Ronsei # OO0 achiwved am o mors (has 30 |k days prioe 1o e
(SEOD, bonus wil be egual U 0.5% (Te goin S per oess) of S5 %
A5ty gt cmat] of the BRC for the Rre 30 {hiryh davs By whics caD
ahall preceds the SCOD-and Persalier the. s Somus shal b |
uumuqh'wmmmhmith.muaml |

[aherty) danyw peviod.
m:mm*umhuwwqmi
wanl, by losaire not cured i 63 di snd by

=== —_ —— i S| —————— Louthariny ngt cuned in 50 diev, can brazt wil be barinated, i |

15 Falr Value Measurements [
A Aocounting Classification and Fair Values as a8 31-Mar-2020

EC)
= = 97435 | 87435
== - z 97455 | arhes -
] 1 4031 4035 |
| ] = 104977 _ﬁgﬁ%'
= | 458 _ A58
[ - | tosae7 | wgeesr] -

Mota:
It The caery: g amount of financial assets and labilities are considened o b the tame a5 theit fae valies due 1o the-curment and shiort tarm niture of such balances and

e matenial delfurences in the valuss.

8 Measurernent of fair values {Levels 1,2 and 3
Level:3
It Include: Irmvestment in equity shares ard miusual I'una‘mh-‘uqumdpr‘.neandwmh:mnﬁul-.-mnmm-m:tmh-p.nm;hunquuu_w
ehing peicw ad At the reporting pericd on the Aock exchange. '
Lervel:2 B
memrwlurufﬂum-!imm:uu_-tmnutm;-dhn-nmmﬁuhdmmmnmtmmﬁmmmmhmﬂmwm
d.uulndrw-_sHu:hn:lmw:m:mjmrﬁcum.lfﬂ@ﬂﬂmmmmphkﬂwmmnwmmh.hmwInnqlududlrr
el 2.
Level:3 .
MWIWMRMhuld:lﬂlllriflmtmhlquMHmmhMlndltmdmamwﬁmmuh
When me:suring the Fair valee of an asset or a liabikity, the Company uses chiervable market dats = far a5 possible. B the (nputs used to measurs the Falr walie of an
itase2 of a flabifity fall into diffenert levels of the fair wabue hierarchy, ther the fair valie meastnamant is categarived i its ensirely |n the same leval of the fair valug
hgrarchy a5 the Iowest fevel inpat that ks significart 1o the entire RS FETEng.

20 Financlad I'struments Risk Management Objactive sad Poficies
The Company's activitios expase it 1o varety of financial riskai credit rish, Gouidity dsk and market risk, The Company's focus is to foreses the unpredictabadity of
nmﬁmlmmmawmmmmml-dm-mmmm_fmn_mlwfnmru.mwmummmmllmmmmwmmamu

by the Compary, 1 set appropriste risk limits and controls, and to menitor risks and adhecence to fimits, Risk management rystems are reviewad pasicdically to

-maflect chaqges in market conditions and the Company’s activities. The Board of Director cverses compliance with the Company's risk mar I policies and
procedunw, and reviews the risk § K k. The Company’s financial kabiities comerise: mainly of bomrawings, trade and other payabler Thy
Compiing's financial sisets comprise mainly of cazh & cash equivalents and other receivatiss.

I} Credie Risk

Lredit: sk (6 the risk that o counterparty will not meet the obligationt under 5 financsl Instrument o customer cantract, lesding 1o a fancial loss, The Company ks
wxpaiedd b credit risk prirmacily other financisl asiess Including deposits with Banis, The Comgiary's exposune and credit ratings of I8 countesparties are continucusly
manitared and the sggregate valie of transactions |s ressanably Speesd amangst the counterpartiss.

The: carryirg amaunt of allowing financial assats rep 13 the raal oredit exg

Other Fima:sclal Aspets

This camprises mainky of firancial assets meceivable - Grant and Annuity Receivable from MHAL The mEhagement i of the view that thase financial assets are not
impaired a: the customer is government carporation whire o credit risk & perceived, Further the management does not antiioate a significant loss on accourt of
the time vilue of money )

Impact of {OVID-19

The Company considered current and snticipated future scancmic canditicns refating to industries the Company deals. The Company has specilically evaluated the
patantial iripact of Covid-19 on its customers and on its ongoing contract. S5 far, in riatioruhip with these unespected conditions and events, the Company’s
ohligations an cantracts did not resuft in any termination of contract, late completion persitiss or ary tigations with clients or suppliers.

Finaily, the Zompany's sxpesise to oredet risk an it 8 led to no majer : the Expected Cradit Lasses on customers af end of

G SN 2ot 0.4 fd




HG Atell Narnaul Highway Private Limited
[Whliy Owred Subsidiary of HG infra Enginsering Limitaa}

num‘mmmmﬂnrmmﬁhmmm_mnw
[Currency: indian Rupess in Million)

0] Uigaidiy Rigk

Exposure to Liquidity Risk

The foliwirig are the ramaining eentractu maturities of finarcial Fabilites ot the reparting date. The smaurnts am gross and undiscounted,
Mon-de-lvative financial liabilities 3 i
Bt w -Oth === = .ﬁﬂ
| Trads payables - 1,377
|_Gnme: clrrent finsncial liabliisies = [ 259
| Total e s I T
Iii) Market Aisk

Market cisk s the risk that changes (n miarket prices - sich as farelgn exchange rates, Interest rates arsd equity prises - will affact the Company's inesme o tha vidue
of s holdings of financial investmants, Market nek b sttributable to alf market risk sensitive Firncial inatrumrents Including Toreign Eurtency receivables and
payable: The Company is expnsed 1o market rk primary ralated £ forsign exchange rste rtuh:m.wnpqsm o marked rigk iz a function of revenie
.mu-lidWHII}MmﬂuH'lfdrqilnwfmt\r,mmdm;tﬂﬁwmmhmmmmmmmmmmmﬁ

Thcﬁm:hmltwrmqﬂﬂutmmwhlndmﬁupeuihkmmmhmmﬁhﬁnmmrhh
(&} Price Risk :

The Camniany is fot sxposed toany price sigk:

C) interese Rate Risk |
1runm1rmmh.hmh:I-mthe!-kwlu-ai'qmc.unﬂmud-nnmummmml-ﬂmmdmwmmuungm:m,mmnm
arfises o the Company mainly fram long Mbwﬁwmmmnmnmm menzures. sk through sensitivity analysis, Currently, lerding by
wunmllnwmﬂmmmmmhmmm”
_@_Em(uw“wmqumkduwm“n@mw“;m

- Asat
Tmhglmmm-mug@_lgmw — i i > - =
kﬁwr;aulphmu_gnmnmmlqn@bfnmmg = ~
—— e [ dant
increase cr decrease in nterest rate by 100 basis point® S

* Profit will incremse-in cose of decreate in (nTErest rale Srd Viee veres

1 Capital Managemant
The: Companiy's policy 15 to mislntain strong capital base se a4 to maintaln invester, cradites snd market canfidence and 10 sustsin futire developmant of the Blisiness,

The Comgiany manages th capitsl strictune by balsnced mix of debt and eguity. The Compsny's capital striciurs |5 influenced by the changes in regulatory
fr-wmMwimamMnmdMuwﬁmnnf'ﬂummﬂulmmtymmn.
i y el B

Legs: Cash and cash squivalents: .

[Equity sha-e capital
Cither pguity

Total Equiry
{Adjisted et Debt 1o Equity Aatio _ ' 7.0 |
22 Contingen: Liabilities and Capital Commitments -

T i Asat

[Contingen: Lishifities = i = T=
ﬂucommfmnominir‘mtwmdnbmlummﬂuﬁmm‘fmmqrh comnactian with any transaction or a e af

[T Commilbiingy
Awmrdec EFT Conres

| leag Cost ircurred till date
Less: Meailaation advance .

Cophtal Commitment not provided for

23 Earning Per Share

Iﬁnwluﬁ:g_n_ww mmi_r_q_y
(bah Brofi far the peciad attributabie to equity sharsholders
([l] Numsar of equity shares a1 the beginning of the periad

c) Equity shares wsued curing theperied
!g_hj_%ufuulrr:hﬁﬂﬂu_:_rddhneﬂg&_
e} Waightex| average number of squity shares for coleuating basic 95
(I Wizighted average numbar of equity shares foe caleulating diluted £FS
Earnings Per Shares fin s} :
| Basic waming per thars {a/s}

Biluted sérring oer share (afl




HG Ateli Marnaul Highway Private Limited
[Whofiy Owried Subtidiary of HG Infrs Engineering Limited}

NOTES TO THE FINANCIAL STATEMENTS for the pariod ended 31-Mar 2030
|Cierency! irdian Fupees in Million]

Note:

Weeighted average numiier of squity shanis is the number of equity shares autstanding at the beginaing Hmmmmﬂywmﬁmﬂmhmmm
during the yeas multiplied by the time welghting factor. The time weighting factor iz the nurmber of days for which the specific share are outstanding a4 & progontian
of kot numiber of deys during the year! pesiod,

24 Foralg: Curfency Transactions i)
*’-‘*“W s = 31-Mae-2020
1) Expenditure i forelgn curency e : S| 2 =
(i) OF adue of brpor. = S -
i) FOE value of expors e [ T
UviEatrings in foreignionchange i ==
v} Bervistance in foreign exchange ¥ : | -

25 Disdovare for Ind A5-116 "Leases”
mhhmhiu,miﬂ.thnHhhnydmwahﬂﬂdrsmmmmwﬁwImImmtmmﬂlmmrim;pMIMMLm!s.md
A5 116 has been implementid w.ef. April 1, Z019 and the associsted disdaiurs reguirements are applicable Tor financial statermants for the e ended March 31,
m.lu-rthzIumiuﬂitI:mmbulp:wﬂ-:_mndlmrwll-n-:p-nnhmnwﬁﬂumq}mh-ﬂmwmwlmhupﬁnddru
eeaiiths, comipany has avaiked the exception of shor term leeses, Apart from this, there are no other assets shke=n on leass and hence INDAS 116 is nat applicabls,
Iunl-muu-n'nll.n.'i-pimnumrﬁmmmgllmumﬁmﬂumh:hm&mm

6 Disclosare Pursuant to Ind A5-19 “Emplayes Benefits”

Désciiure under bnd A5-19 b5 not applicasle on the company,

17 impakrnent of Financlal Assets
The eredit risk on the financial sssets has nn':hmuodirnn:hlImlwﬁm.tmmmumﬁ.wmmhwwmum
#mount equal 1o :|.2mﬂhﬂmh_dnudithsm.s&m|ha'ﬂninci-hmlimawsu|h:b-mll;hmmmemlwqrhlmnﬂd.nsmh
ﬂ-umlimiu.humuin:dltlun]WInmemdmmumrm{mmgmm}hﬂhmwm@

28 impact of Covid-19 v
mwwmmﬂmmamn{mn-ﬂmuﬁumﬂupwmut-;ﬂmmlntswnmmmmmnﬂwuu.mmm
nnmﬁuc.aa:hd;lhu1rnp:_nnlm~mhml:mﬂ#mm.ﬁmm!m-m.nmuﬂunmﬂthmmnﬂ:.uummnvullmmhmm
monitos devebapments to identify significant uncertsinties refating to revanus in future periods.

19 Segment
Basls fo- Sagmentation
mxwdam:tv.uﬁnHunqwnmnudlnd&mww,htmmmI|Mtr‘ni.=qubuﬂmnufumlmmnﬁqnardmrmmr
pdmwwmutmm.n-qumﬂwmmuummsw;smnhuﬂmﬂthmimmummm
up_-lnlhgnedshnuzhr!l:mm].mm{m'lmllmhmmMﬂhmnnmmanmuﬁmlmhhdmﬂ.
#a the Comparry aperates in incia only, hence no separate grographicsl segment (s disclosed.

Fevenue of the Company defived from single customr (NHAJ) which smounts to 10% er mare of the Company’s revesue,

30 Other Kates

The Corpany does nuthlwJrrfmnl-lr-ﬁmmu'l1h:hhpmﬁﬂﬂkﬂ&:mhﬂn‘wmdlmhﬂwln

1 the opinicn of the Board, the current assets, loans & sdvances, have & value an reslization in the ardiniry course of busines at least equal to the smount at whick
they are stated n the Balance Sheet i .

Thare ware e litigation pending against the campany which cousd be materially impact s Tinancal pasitian 5 3¢ the end of the year,

The Company was incorporated on dth April 2019, The accounts has besn prepared from dth April 2019 to 315t March 3020, Balg the First firancial stitemant af the
compeny there is no previous vear figures,

For and on behall of the Bxard of Dircton
HG Ateli Rarmaul Highway Private Limited

i‘mf_“:“““ﬁ“iiﬁw-%

righ Girtshpal Singh
Director Director
Bit.OG403258 DIN.DDSET4TE

Place: Jatpur




