m GIANENDER & ASSOCIATES

e . e GHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

To the Members of
HG Rewari Ateli Highway Private Limited

Report on the audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the Standalone Ind AS financial statements of HG Rewari Ateli Highway Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit
and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended,
and notes to the Standalone Ind AS financial statements, including a summary of significant accounting
policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given ta us, the
aforesaid Standalone Ind AS financial statements give the information reguired by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ($As) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under thase Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Stancalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Annual Report (but does not include the Ind AS
financial statements and our auditor’s report thereon).

Our opinion on the Ind AS financial statements does not cover the other information and we do nat
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact, We have nothing to report in this regard.
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Responsibility of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles genérally accepted
in India, including the Indian Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Stancalone Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

» ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in p operating effectiveness of such
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controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management:

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Reguirements

%

d)

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-séction {11} of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
know'edge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as
it app=ars from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account,

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, g
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e] On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

fl With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure BY,

E) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in-our opinion and to the best of our information
and according to the explanations given to us:

Il. The Company does not have any pending litigations which would impact its financial position
except those disclosed in financial statements;

ii. Tha Company does not envisage any material foreseeable losses in long-term contracts including
derivative contract requiring provision;

ili. Thare were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

3. With raspect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197{16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, no remuneration has been paid by the
Company to its directors during the year so the provisions of section 197 of the Act are not applicabie.

For Gianender & Associates
Chartered Accountants
(Firm’s Registration No. 004661N)

*+ Shashank Agrawal
Place: New Delhi (Partner)

Date: 22-06-2020 (M No. 536670)
UDIN: 20536670AAAAAH1886
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Annexure ‘A’ to the Independent Auditor’s Report of HG Rewari Ateli Highway Private Limited for the
Year ended as on 31* March 2020

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Reguirements” of our report on even date:-

The Company does not have any fixed asset as at 31st March, 2020, therefore paragraph 3(i) of the
Order is not applicable to the Company.

As the Company is engaged in the business of infrastructure development, operations and its
mainteniance and there is no inventory in hand at any point of time, hence paragraph 3ii) of the Order

is not applicable to the Company.

In our cpinion and according to the information and explanation given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, limited liabilities partnership or other
parties covered in the register maintained under section 189 of the Companies Act, 2013, Hence,

reporting under clause (a) to (c) of Para 3(iii) are not applicable.

In our cpinion and according to the information and explanations given to us, the Company has not
entered inta any transaction in respect of loans, investments, guarantee and securities;, which attracts
compliance to the provisions of the sections 185 and 186 of the Companies Act, 2013. Therefore the
paragraph 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted deposits
and the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under are not applicable to

the Company,

In our opinion and according to the information and explanations given to us, the Company i$ prima-Eacie

maintaining the cost records as specified by the Central government under sub-section (1) of section

148 of Companies act, 2013,
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a. According to the information and explanations given to us and on the basis of our examination of

the bocks of accounts, the Company has been generally regular in depositing undisputed statutory
dues including provident fund, employee state insurance, income tax, service tax, value added tax,
cess and other statutory dues during the year with the appropriate authorities. As on 31st March
2020, there are no undisputed statutory dues payables for period exceeding for a period more than six

month from the date they become payable .

b. According to the information and explanation given to us, there are no dues of income tax, sales
tax; service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues

which have not been deposited on account of dispute.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not defaulted in repayment of dues to banks in respect of

interest and principal during the year.

The Company has not taken any loans or borrowings from any Government and has not issued any

debentures during the year,

Maney raised by way of term loans were applied for the purpose for which it was raised. The

Company has not raised money by way of initial public offer or further public offer.

According to the information and explanation given to us by the management which have been relied

by us, there were no frauds on or by the Company noticed or reported during the period under audit.

According to the information and explanations give to us and based on our examination of the records

of the Company, the Company has not paid any managerial remuneration. Hence, reporting under

Para 3(xi) are not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a

Nidhi Company and hence clause3 (xii) of the Companies (Auditor's Report) Order 2016 is not
applicable.
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Accordmg to the information and explanations given to us and based on our examination of the

records of the Company, all transactions with the related parties are in compliance with sections 177
and 188 of the Companies Act, 2013 where applicable and the details of such transactions have been

disclosed in the Standalone Ind AS financial statements as required by the applicable accounting

standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has made preferential allotment of shares during the year and
has complied with the provision of Section 62 of the Companies Act, 2013 and the amount raised have
been used for the purposes for  which the funds were raised.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors

or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information provided to us, the Company is not required to be registered under
section 45 IA of the Reserve Bank of India Act, 1934. Therefore, paragraph 3{xvi) of the Order is not
applicable to the Company. :

For Gianender & Associates
Chartered Accountants
Firm’s Registration.No. 004661N)

(R E o N~
; A ashank Agrawal

2/ } (Partner)
U {M No. 536670)
N: 20536670AAAAAHLEE6

Place: New Delhi
Date: 22-06-2020
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in our Report of even date}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HG Rewari Ateli Highway
Private limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the Standalone
Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {the
“Guidance Note"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the arderly and efficient
conduct of its business, including adherence to Company’'s policies, the safeguarding of its assets, the
prevention and detection of frauds ‘and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls aver financial
reporting based on our audit. We conducted our audit in accordanee with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India, Those Standards and the Guidance Note require that we comply with ethical reguirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

[l

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Standalone Ind AS financial statements, w ueto fraud or error.
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We hehe\ve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Ind AS firancial statements for external purposes in accordance with generally accepted accounting
principles A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the Standalone ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the dagree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
m's Registratmn No. D04661N)

L 1( hashank Agrawal
,-J" f (Partner)
_ | (M No. 536670
oY UDIN 20536670AAAAAH1886
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HG Rewzri Ateli Highway Private Limited
{Whally Owned Subsidiary of HG Infra Engineering Limited)

BALAMCE SHEET as at 31-Mar-2020
(Currency: indian Rupees in Million)

Particulars

ASEEIS: .
Non-Current Assets
__Non-Current Tax Assets (Net)
Current Assets
'_ Finanmal A$$Et5
{_!_] Cash and Cash Equivalents
{Il} Othar Flnar'u:mi Assets
Dther C1._4 rrent Assets
Tnl:ai Assets
| .
'IF.I:Z'.UIT"lr AND LIﬁ.BII.ITIES
EQUITY P
‘ _ Equity Share Capital |
!__ instruments Entirely Equity in Nature
| Other Equity

LIABIUTIES

-Nun{u rrent Liabilities
F|nam:|a| Llah!htles s

‘ i Burr:wmgs
Deferred Tax Llalallltles {NEI]

_Current Liz bilities
Fmanmal Lla bilities

t= {|] Barmwmgi

\ |:||}Trarle Payables

{hb Total ourﬁtandmg r;I:ues nther than hl![a} ahave
|:|.u|| Dther Financial Liabilities
| Dther Current Lraguln_ues_

Total Equity and Liabilities

{a) Total cutstanding dues of micro, small and med!um enterprlses -

Sl As at |
T 31-Mar2020
O
|

b st b |
4 4 | 238
5 34924
6 560.15 |
927.41
—— {7
g | o rAREn
g 1.26
[ 396.01
) 10 | 144.27
13 1.75
; 14602
10 1544

_11 r— .
| _ 7459
| 12 [ Thage
| 14 7581.23
| 38538 |
927.41

The notes referred above are-an integral part rﬁ' these financial statements.

As per our repor pf even date attached

For Gianender & Associates

Chartered Accountants

Firm's Reg. No 004661 j—s
- .

Partner
M. N 536670

UDIN;: 20536670AAAAAHLIBEG

Mindo: T om0

For and on behalf of the Board of Directors
HG Rewari Ateli Highway Private Limited

Iz_u'}\aPTcﬂsamﬁ

Ha"rendra

VijendraSing ngh
Mariaging Director Director
DIN.01688452 DIM.00402458

pgwf"
Bhanu Sharma
Chief Financial Officer

SQM

~Campany Secretary
| M.No, A60350




HG Rewari Ateli Highway Private Limited
(Whally Ownad Subsidiary of HG Infra Engineering Limited)

STATEMENT OF PROFIT AND LOSS for the period ended 31-Mar-2020
{Currency: Indian Rupees in Million)

T R T (SR Notes | FY2019-20
INCOME = R Rl i
Revenue from Operations — — 16 801.56
Total Income e = S I Ll L 801.56
EXPENSES B o A
Civil Construction Costs ] 37 ??E,?‘SM
Ew-ﬂ_&lgﬁts Expenseﬁ HE =3l i _ 18 T g
_ Finance Costs PN T /e (£ kS BT T
_ Other Expenses AL =S 2 | 12.40
Total Expenses [ SRS e s R 1908 |
profitBefore Tax i I
Tax Expenses i Rl T e
 Current Tax _ a3 SRS . 028
" Deferred Tax O A | _ ___ L2 AL T RS T
'__ T Bl % s i = __ 1. - 203
[Profit for the period = e | (i 126
'Dlher Cnmprehenw for the period {Net n‘fTax} fL TRl =
wﬁgﬂg@'ﬁ Income for the period oW | ] 1.26
Earnings Per Share S0 4 D PR R
{Nominal Value of Share Rs. 10 Each) =i il Sl LT
Basic (Rs.) KN/ MM Uy Soeh g s [EEETSN Y
Diluted (Rs) e 0.13

The notes re‘erred above are an integral part of these financial statements

As per our re port of even date attached

For Gianendzr & Associates For-and on behalf of the Board of Directors

Chartered Accountants HG Rewari Ateli Highway Private Limited

Firm's Reg. No.004661N CIN; U4540 mzu 9PTCOEA546
[ W

Shashank Agrawall 3| wew pegy i Vijen Harendra Singh

Partner l‘-.__ .-'I Managing I::Irectc:r Director

M. MNo.536670 % DiN 01688452 DIN.DD402458

EBLQL \J::na

pany Secretary
M.Mo. ae0350

UDIN: 20536670AAAAAHTBED Bhanu Sharma /
Chief Financial Officer ( &

-5

Date: 22-lun-2020

Place: New Delhi Place: Jaipur



HG Rewari Ateli Highway Private Limited
{Whely Gwned Subsidiary of MG Infra Engineering Limited)

STATEMENT OF CASH FLOWS for the period ended 31-Mar-2020
{Currﬂnt-,' Indian Rupees in Million]

Particulars. = PSSl [ Fraoie20
Cash Fluwsfmm ws from Operating. Actiultles i Tt T 1" Sl 1 { | dl SRS =TS ]
Profit before tax 3 e
IE'I_:!J!._I_LE_I'I'IEI'I-E for

finance costs

{Imreamimecrease in ﬁnanclal and rmn ﬂnancial assets
Inrreaie.n"[necrease] in trade payables
Increase/{Decrease] in pmvls.lans, Hn‘anmal and non-financial labilities
cas.h Generated from Gpemting m:tmiuu
Int ome tax paid ﬂneth
Net Cash Generated from/ (used in) Operating Activities (A)

|
!Wc;rl- Ing Eapitai ﬁu;l[ustrner!ts T =
|
I

Ca:-h Fluw from Investing #n:trwtm
Net LIS]! Eﬂneratad from/ (used |r|] Investing Activities {ﬂ}

ECISIH Flnﬁ from Financing Activities

| Findnce Cast I I ISEEIJ
Proceeds f'n:rm issue of share capttal . i 3_3.2.25
Pmceeds Irurn suhurdlnate debis i | A 1I.50
. Prtjl:eeds,." {Repavmenl:l of horruwungs tnet] L | . 15871
N.aﬂt Cash Generated from/ [used h‘:} Fmanzmg A:twi'tlks IC]‘ 371 il 1 S50.77
et increase in Cash and Cash Equnraients (A+B+C) = s . _-_ - _:333;_:
nupmung Balance Cash and cash Equivalents | el
..... kol b = . —_—
|Bllanr.e Cash and Cash Equwalenti as at 31-Mar-2020 =1 | 2.38 |
Motes:

1. The above Statement of Cash Flow has been prepared under the ‘Indirect Method' as set cut In Indian Accounting

standard (Ind AS-7) 'Statement of Cash Flows'
& Cash and Cash Equivalents Comprises of:
Balance with Banks:

- Current Accounts ! 1 e ONE o e S E el

EscrowAccounts ; SRS
cast- and Cash | Eqml.-ah_:nl:s _ Lol _ 2,38
Easf‘ and Cash Equivalents in Stateme_l_'l?_pl Eash Fiuw 2.38

w:rhwhrs , B_n:l_‘"?ﬁ = Interast Tatal

?ﬂpenins halance . = | :
!nTerest accrued during the year | 5 108 1.06

Cash flows WENLY)S CEE | L - ]

_ Neceived = = 1597 i S et

I"&ur! :asl'l Items =) L

||:In:h1; B-al:nr.e 159.71 1.08 | 16077 |

As parour report of even date attached

For Gianender & Associates

For and on behalf of the Board of Directors

Chartered Accountants . HG Rewari Ateli H!gh_wa;,r,farl;ate Limited
Firmy's Reg. No.DO4B6IN 7 © % ;-_;;}, CIN: um@uz PTCOBA545

> A il

T "I :. b

. [ 5] A EELm = ||

Shazhank Agraw b | i Vijandra Sing Harendra Singh
Farther W ;"‘;.. s _;J" hManaging Director Director
W W2 536670 e DN, 01688452 DM 00402458

e

LGN 20536670848 AAH1 580 Bhanu Sharma

Mates 72-ln=2000




HG Rewari Ateli Highway Private Limited
{Wholly Owned Subsidiary of HG iInfra Engineering Limited)

STATEMENT OF CHANGES IN EQUITY
{Currency: indian Rupees in Millian)

A Equity Share Capital

(Particulers ENIENEE | Notes NoofShares |  Amount

At the commencement of the period NEE = =5
Changes in equity share capital during the year 3,82,25,000 382.25 |
|Balance as at 31-Mar-2020 | 3,82,25,000 382.25 |

B Instrument Entirely Equity in Nature

ek As at
s A By 31-Mar-2020
{Unsecurad loan from promoter®
Opening balance i 1 b .
Add: Adﬂitiun durir!g__t_l_'!g_'l,-'_g?f___ T [ S , Ll i _ o IZ.E_ET
‘Total Instrurnenl: ! Ll

* Unsecured loan Is uptannall',,r convertible into fixed number of Eqmt\r shares of Rs.10 each on term of the issuer.

C Dthgr Eciuity

-Partu:.ulars { e

e TRECE T el e | 31-Mar-2020

Retalned Earnlngs '

| Dpenlng Balance e = ]

| Add: Peofit for the period e 5 i 126

| Add C:mprehenswe Inmme fcrtha perwd i = = |

Total Other Equity i ] TR 1 1.26 |
As per our repart of even date attached
For Gianender & Associates For and on behalf of the Board of Directors
Chartered Accountants HG Rewarl Ateli Highway Private Limited

Firm's Reg. No 004661IN

ANy

CIN: U4SFDORI2019PTCO64546
C :

Shashank Agrawal Vijendra Sing Harendra Singh

Partner Managing Director Director

M.No. 536670 DIN.01685452 DIN.00402458
oy \

UDIN: 205366 TOAAAAAH 188 BhanuSharma 71 7 sau arma

Chief Financial Officer /o Eqrnpan'gr Secrotary

Aoy |

| M.No, ABD350
Date: 22-Jun-2020

Place: Mew Dolhi Place: Jaipur




HG Rewarl Ateli Highway Private Limited
(Whaolly Owned Subsidiary of HG infra Englneering Limited)

MNOTES TO THE FINANCEAL STATEMENTS for the period ended 31-Mar-2020

Corporate and General Information ,

HG Rewarl Atell Highway Private Limited (HGANHPL-"The Company"] s a Private Limited Company registered under the Company Act 2013, Its
registared office is at 14, Panchwati Colony, Ratanada, Jodhpur (Rajasthan) -342001 India.

The Company is a Special Purpose Venicie (5PV) promoted by HG Infra Engineering Limited {HGIEL) for upgradation of a road project.of four lane of
Rewari - Ateli Mandi section of NH-11 from KM 11.780 at Rewari to Ex, KM 43445 nedr Ateli Mandi {designed length 30,45 kM) a5 feeder route Pkg-
111 on Hybrid Annuity mode (HAM) in state of Haryana ' '

These financial statements ware authorized 1o be issued by the board of directors on Jum22,-2020,

MNote 1: Significant Accounting Policies
This note provides a list' of the significant accounting policies adopted in the preparation of these standalone financial statements. These policies
hiave been consistenthy applied to all the yedrs présented, unless otherwise stated

A Basis of prenaration

L

(i)
aj

(i}

Compliance with Ind A5

The finanglal statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notifled under Section
133 of the Companies Act, 2013 (the Act) read with Rule 4'of the Companies {Indian Atcounting Standards) Rules, 2015 and other relevant
provisions of the Act. =

Higtorical cost convention
Thi finangial statements have been prepared on a historical cost basis, except for the folicwing:
Certair financial assets and financial liabilities measure at fair value;

New and amended standards adopted by the Company:
The Company has applied the following amendments to standards for the first time for thetrannual reporting period commencing April 1,

Britak:h

e ind A5 116 - Leases

s Amendment toind A% 109 - Financial Instruments
« Amendment to Ind AS'12 - Incame Taxes

w Amiendments to Ind A5 19 - Employes Benefits

= Amendment to ind A5 23 - Borrowing costs

The amendments listed-above did not have any material impact on the current period. apd are nat expected to significantly affect the future
period,

Segment résorting

Opeérating sagments are reported in & mannar consistent with the internal reporting pravided to the chiel gperating decision maker [CODM),
The Mznaging Director of the Company has been identified as CODM and he assesses the financial performance and position ot the Company,
and makes strategic decisions.-Refer Mote 34 for segrent information

Operating cycle ]
Assets and labilities are classified 3s current ifit is expected to realize or settle within 12 months after the balance sheet date

B Revenue recognition
{i] - Service CONCessaOn arranperent

Revenie from contracts with customers ls.recopnited when tontrol of goods of services are transferred to the customer at an amaunt
that refiects the consideration 1o which the company expects to be entitied in exchange for those goods or sefvices, The company
assEssis promises in the contract that are separate performance obligations to which portion of transaction price-is allocated.

Rewenua is measured based on the transaction price as specified in the contract with the-customer. [texcludes taxes or-other amoents
collectod from the customer in its capacity as an agent,

Thee cempany constructs-the infrastructure (road] used to provide @ public service and-pperates and maintains that infrastructure for a
specifind period of time. Under Appendix D to Ind AS 115- Revenue fram contracts with Customers., this arrangement |s accourited for
based on the nature of the considération, The Intanglble assets is used ta the extent that the company recefve the rights to charge the
uzers of the public service. The financial 3ssets is used when the company has an unconditional rght to regeive cash or othar financial
assets fromear at the directionof the grantor of construction services.

Desigr-Build-Operate-Transfer (DBOT) contracts on hybrid annuity basis’ contain three stréams of revenue Constrdction revenude |
Financing Iricome and Operation & Maintenance (ORM] income: The construction stream of DBOT revenues are accounted for in the
construction phase of DBOT, D&M income is racognised in the operating phase of GAQT, while fingnee income income & recognised over
the concession peridd on the imputed interast method.

favenue related to construction services provided under the service congession arrangement 15 recognised based onp stage of completion
of the work performed. The stage of completion is dssessed by referance to input method 1. cost incurred il date in gropartion to total

Revenue from operation and mal
irvegice) from the custemers that ol

rix teq:ng_nised atan amount for which It has right 1o consideration (Le. right to
th the value of the performance compleied to the date.
. [ -”"P’:':-’ i.}"’ -'l‘.a'.- \_ik



HG Rewari Ateli Highway Private Limited
[Whally Crwiied Subsidlary of HG infra Engineering Limited)

MOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

{Hy

]

Contract Balances - Contract Assets

A contiact asset s the right to consideration in exchange for goods or services transferred to the custome If the Company performs by
transferring goods or sefvices Lo a customer before the customer pays considerstion or before payment is due, @ contract asset Is:
recognised for the earnéd consideration that is conditional.

‘Contract assels represent rovenus recognited in‘excess of amounts billed and include unbilled recervablies. Unhilled recenvables, which

refirgsent B unconditionsl right te payment subject only to the passage of time, are reclassified to accounts receivabie when they are
billed vnder the terms of the-contract,
Contract Bafances - Contragt Liabilities
A contract iability is the obligation to transfer goods or services to a custamer for which the Company has received considaration {or an

amourt of consideration is due) from the customer. If & customer pays consideration before the Company Transfers goods or services to

the custamer, & contract liability is recognised when the payment is made, or the payment s due (whichever ¢ earfier). Contract Habiitles:
are recognised as revenue when the Company performs under the costract. Contract [abilites fepresent amoonts billed to-clients in

‘ercess of revenie recognized to dare and other advances received from custamers.

Yanable copsideration

The nature of the company’s contracts gives rise to several types of variabla consideration, Including claims, unpriced change arders,
award and incentive fEE?‘. change it law, lguidated damages and penaltiés, The company recognizes Tevenue for variable consideration
when it is probabili that @ significant reversal in the amount of cumutative revenue recognized will not occur. The company estimates the
amourt of revenue to be recognized on variable consideration using the expected value (ie., the sum of a probability-weighted amount)
of the most likely amount method, whichever is expected to better predict the amount,

The Company's claim for extra work, incentives and escalation in rates relating to execution of tontracts are recognized as revenue in the
year in which sald claims are finally accepted by the clients. Claims under arbitration/ disputes are pccounted a3 income based on final
award. Expenses on arbitration aré accounted as incurred.

Before jncluding any amount of variatile consideration in the transaction grice, the Compahy congiders whathear the amount of vanable
considaration is constrained; The Company determined that the estimates of variable consideration are not constrained based on its
historizal experience, business forecast and the current economic conditions, In additien, the uncertainty an the variable consideration
will be resalved within a short time frame.

Ravenues are shown net of Goods & Service Tax, applicable discounts and allowances..

Irigere-t income

Irtera income 5 recognisad using effective intérest rate (EIR) method,

The ‘giiective interest-rate’ s the rate that exactly discaunts estimated futire cash payments o receipts through the expected life of the
finang:al instrument (o

- the-gross carrying amount of the financial assets; or

- thé amortised cost of the financial liabilities,

Dividend income
Dividend income s recognized in the statement of profit and loss on the date that the Company’s right 1o receive payment is established

{iv} Other mncome

Ml other income is accounted on accrual basis when fAosignificant uncertainty exist reganding the amount that will be received,

C  Income tax
The income tax expense-ar credit for the period is the tax payable on the current period’s tasabile income based on the applicable income tax
rate adjustad by changes in deferred tax asspts and Habilities attributable to temporary differences,

il

{1k

Currepit income tax

The current income tax charge i calculatied on the basis of the tax jaws enacted or substantively enacted at the end of tHe reporting
PETIOE

Manzgement pariodically avatustis positions taken in txreturns with respect to situations. in which applicable tax regulation 5 subject
ta interpretation, It establishes provisions where appropriate on the basisof ampunts expected to-be paid to the tax authorities,

Current tan assets and tax liabilities are offset where the entity has-a legally enforceable right 1o offset and intends sither to settle ona
nit biasis, or to realize the asset and settle the Eability simultancously.

Daferred tax
Deferred income tex is provided in full, using the-liability method, on temporary differences arlsing between the tax bases of assets and
liabilities and thair careying amaunts in the ﬁnancial_sta_ti!men'ls.

pefered income tax is determined using tax fates (asd laws) that have been anacted or substantially enacted by the end of the reparting
period and are expected to apply when the related delerred incomie tarassel s realized of thie deferred fntomi tax liability is settled.

Deferred tdd-assets are recognised for all deductible temporary differences and unysed 1ax osses ) tax credits only if it is probable that
future taxable amounts wifl beavailable T Memmw differences.

Deferred tax assers and liabilities are offsEe when ﬁa legally enforceabie right to offset current tax assets and liabilities and when
the deferred tan batances relate to this sime taxation abthqrity. i Higas
WE oE) e
UEY .'l ] F \.-

Facd [



HG Rewari Ateli Highway Private Limited
(Whally Dwned 50 bsldlary of HG Infra Engineering Limited)

NOTES TO THE FIMANCIAL STATEMENTS for the period ended 31-Mar-2020

Current and deferred tax is recognized in prur& or loss, except to the extent that it relates to ltems recognized in other comprehensive
inpome of directly In equity. In this case, the tax i5 zlso recognized in ather comprehensive income or directly in equity, respectively,

D Leases
Lease paymants to be made under reascrably cartain extension options are also included n the measurement of the liability. The |ease
payments a:e discounted wsing the interest rate implicit in the dease, If that rate cannot be readily determined, which is generally the case for
leases in the Company, the |essee’s incremental borrowing rate is used, being the rate that the individual lesseo would have to pay to borrow
the funds riecessary to obtain an asset of similar valoe to the nght-of-use’asset ina similar economic erivironment with similar terms,

_ecurity and comditions

To determine the incremental borrowing rate, the Company
= where possibie, uses recent third:party financing recelved by the iIndividual tessie asa starting point, adjusted to reflect changes in financing
conditiorms-snce third party financing was received;
« usis a buiid-up approach that starts with 2 risk-free interesy rate adjusted for cedit risk for ledses Held by Company, which does not have
recant third party financing: ard makes adjustments specific bo the lease, & g, ferm; country, currency and security.
Lease paymants are-allocated between principal and finance cogt: The inance cest s charged to profitor loss over the lease period so as 1o
produce a constant periodic rate of interest on the remaining balance of the liability for sach penod.

Righit-of-uie assets ahe measured 3t costcomprising The following:

* theamousntof the mitial measurement of lease liabiity

= any hease sayments made at or before the commencement date less any lgase incentives received

= any initial direct costs, and

* rEstoration costs.

Right-af-usc assers are generally depreciated over the shorterof the asset's useful life and the lease term on a straight-line basis.

Payments sssociated with short-term leases of equipment and all Jeases of low-value assets are recognised on 3 stralght-line basls as an
sxpense In orofit or loss. Short-term leases are Jeases with a lease term of 12 months or less, Low-value assets camprise |T equipment and
small items of office furniture

E Impairment of non-financial assets
Mon-financial assets are tosted for impairment whenever events or changes in circumstances indicate that the carmying amount may not be
recoverable. An impairment loss is recognized for the amount by which the asset's carfying amount exceeds its recoverable amount. The
recoverable amount 5 the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assesding impalrment,
assets are prouped at the iowest levels for which'there are séﬁaratel-f dentiflable cazh inflows which -are Jargely independent of the cash
inflows from: other assets or grogp of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for
possible revarsal-of the impairment at the end of each reporting peniod.

F Cash and cash equivalents
Far the purpgse of présentation in the statement-of cash flows, cash and cash equivalents includes cash on hand, deposits held-at call with
financial in:titutions, ather shart-term, highly liguid investments with original maturities of three months or less that are readily convertible to
knewn ameunts-ct cash and which are subject to an insignificant risk of chapges In value, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities in the balance sheel

G Trade racaivables
Trade recetrabies are amounts due from customers for goods sald or services performed In the ordinary course of business. Trade receivables
are recognised (nitially at the amount of consideration that is-unconditional unless they contain slgnificant financing camponents, when they
are recognized 3t fair value The Company holds the trade receivablies with the ‘ohjective to collect the contractual cash flows and therefore
measures tem subsequently 3t amortised cost using the effective interest method, less loss-allowance.

H  Financial instruments
& financial mstrurment is apy contract that gives rise to a financial asset of one entity and a-financial llabllity or equity instrument of another
antity.
Financial asets and lahilities are recognized when the Company bécomes 3 party to the contractual provisions of theinstrument.
Fimancial Assets:
Classification
The Company classifies its financial assets in the following measurement categories:
I} thote 1o be measured subsaguemtly at falr value (either through other comprebensive ncame, or through the Statement of Profit o
Liss), and '
{H) those measured at-amortized cost,
The classification depands onthie entity’s busingss model for managing the fnancial assets and the contractual teems of the cash flows.
Initial recognition and measurement
Financkal assets-are recognized. when the Company becomes a party to the contfactual j:ld'iwtslons' of the instrument. Financial assefes
rﬂmgnlze:i Inltrall-.- at fair va]ue plus in lhz case of f‘nanclal BSEETS At rEcnrded at Fair value rhrclugh Slaturnt-nt af Pmi‘st of Loss,

lerss are expansed of in the Statement of Profit or Loss.
Subsequent measurement
Afterinitial recognition, financial aksets are measured at.
(i} Fair value {either through othier comprehensive incaome or through profit or koss), o



HG Rewari Ateli Highway Private Limited
{Wholly Qwned Subsidiary of HE Infra Englneerng Limited)

MOTES TO- THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Debt instrurments
Subsequent measurement of debt (nstruments depends on the Company business model for managing the asset and the cash flow
characteristics of the aszet. There are three measurement categoties into which the Company classifies 15 debt instruments;

il Amortized Cost: Assets-that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and Intesest are midgasured at amortised cost. Interest incomi from: these financlal ds58ts is included fn finance income using the
effective interest rate method, Any gain or loss arising on’ derecognition & recognised disectly in-profit or loss and presented in other
galns / (losses), Impalrment losses are presented as separate line item in the statement of profitand loss.

(i) Falr Vaiue through Other Comprehgnsive Income (FYOET): Assets that are held for collection of contraoctual cash flows and for sefling the
fisvancial assets; where the 255ets’ cash flows reprasent solely payments of principal and interest, are measured at-FYOCH Moverments in
the tarmying amount are taken through OCI,-except for the recognition of impairment gains or losses, Interest revenue and foreign
exchanze gains and losses; which are recognized in the Statement of Profit and Loss. When the financlal asset is derecognized, the
cumulathve gain or loss previously recognized |n OCH s reciassified from equity to profit of loss and récognized in other gains/ (losses)
fnterest income from these financial assets iz included in other income using the effective intere<t rate msthod,

(i) Fair Value throtgh Profit or Loss (FYTPL): Assets that donot meet the criterts fofamortized cost or FYOCEafe medsured at FVTPL A gain
of loss on a debt investment that is subseguently-measured at fair value through profit- or loss s recogrized in profitor loss in the pericd
inwhich it arises, Interest income trom these financial assets are recognized in the Statement of proficand loss:

Impairment of Financial Assets

The Commpainy assessés an a forward looking basis the expected credit losses associated with its assets carfied at amortised cost and FYOC
debit ipstrumnents. The impairment methotdology applied depends on whether thirg has been 3 significant increase in credit nisk. Note 25
details hivw the group determings whiether there has been & significant increase incredit risk,

For trade receivables only, the Company applies:the simplified approach required by ind AS 109, which reguires expected lifetime losses 1o be
recognised from initial recognition of the recelvables,

Derecognition of Financial Assets
A financial 2sset is derecognized only when:
(I} the Cempaty has transferred-the rights to receive cash flows from the financial assel or
(k) . retains the contractual rights-to'receive the cash fiows of the fingncial asset; but assumes a contractual obligation Lo pay the cash Hows Lo
ohe or more recipleEnts

Whare the antity has transferred an asset, the Company evaluates whether iU has transferred substantially all risks and rewards of ownership
of the financiai asset. In such cases, the financial asset is derecognized. Where the entity has-not transterred substantially all risks and rewards
of ownership of the financlal assel, the Tinancial asset Is not derecognized.

Where the entity has neither transferred 3 linancial asset-nor retaing substantially all risks and rewards of ownership of the financial asset, the
financial assel is derecegnized if the Company has nat retained contral of the financial asset. Where the Company retalnd contfol of the
financial aszet, the azsetis continued to be recognized (o the extent of continging invelyement in the linancial asset.

Income Recognition

nigrest Inpome

Interest income fram Tinancial assets at fair value through profit or loss is disclosed as interest intome within other income. interest ihcome on
financial asiets-at amortised cost and financial assets at FVOC is calculated using the effective interast method is-recognised in the statement
of profit and loss:as part of other mcome.

Interest income is-calculated by applying the effective interest rate to the gross carrying amount of 4 financlal asset except far firancial dssets
that subseguently becoma credit-impaired. For credit-impaired fina neial assets the effective interest rate isapplied to the net carrying amount
of thie finaricial asset (after deduction of the loss allowanca)

Financial Liabilities:

Initial recopnition and measurement _

Financial Epbilities are initally measured at its fair value plus.or minus, in the case of a financial Habilty not at fair valee through profitor less;
transaction costs that are directly sttributable 1o the Is.suefnn'ginatiun af the financial lrahifity.

Subsequen! Measurement
Financial lizbiliies are classified as messurdd at amortized cost or FVTPL. A financial fability s classified as a8 FVTPL i1 it 1s classified as held-
for- trading. oritis a derivative Or L is designated a5 such on imtial recognition, Financial labilities at FVTPL are measared at fair valuse-and net
gains-and lasses, including any interest expense; are recognized in !rtatemenr. of pruﬁt and loss, DthuT fimancial liatulities are u.tbsuquentl\r
measured ot amortised cost using the dffective interest meth s
statement of profit and foss. Ary gain ar loss on derecl;_vgmtm

Derecognition
A fimancial mbility s derecognized when the obligation specifisg



HG Rewarl Atali Highway Private Limited
(Whally Owned Sibsldtary of HG Infra Engineering Limited)

MNOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

| Dffsetting Fnanclal Instruments
Financial agsats and liabilities are offset and the net ameunt s reported in the Baldnca Sheet where there is a legally enforceable right 1o offset
the recognized amauants and theve is an intentitn-to sattle on & net basis or realize the 3sset and settia the- lizhility simultaneausiy. The Ieg.aﬂ-,l
enforceable right must not be contingent on future events and must be enforceable in the normal course:of business 2nd in the avent of
default, insolvency or bankruptey of the Company ot the counterparty.

1 Property, plant and equipment
All Items of property, plant and equipment are stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the 'i-terrns
Subsequent costs are included In the asset’s carrylng amaunt or rafugnlzeu as-a separate asset, 45 appropriate, anly when It is prnhahha that
future econamic benafits associated with the item will Aow T,n the company. and the cost of the item can be measured reliably, The l:arr',llng
amount of any companent accounted for 3s 3 separaté asset i dar’l:mgrﬂmd when replaced. All othar repalrs and mamtenance are charged 1o
profit ar loss during the reporting perod in whith they are incurred.

Depreciation methods, rates and residual value
Depraciation i provided on a pro-rata basis on the written down value (WOV/ Straight Line hethod {SLM) aver the estimated useful lives of
the assels, based on technical evalyation done by managemant's expert, which are higher than those specified by Schedule |l to the
Companies-Act, 2013, in order 16 reflect the actual usage of the dssets: The aseful hife, residusl value and the depreciation method are
reviewed a1 least at each financial year end. If the expactations differ from previous:estimates; the changes are accounted for prospectively as
achange in accounting estimate.
The management estimates useful fives of the tangible fived assets as follows:

{I] Buliding 60 Years

Ar asset’s carrying amount 5 writtén down immediately to [ts récoverable amolnt if the asset's carrying amount is-greater than its estimated
recoverable amount

Gains and lossés on-disposals are detarmined by comparing procesds with carrying amount. These are inciided i peofit or loss within other
gains/{lasses)

K Trade and other payables
These amounts represent lkabilities for goods and servicas provided to the Company prior to the énd of financlal year which are unpaid. The
AMoUNTS ara unsecured and are usually paid within 30 days of recognition, Trade and other payabies are presented as current Liabilities unless
payment is not due within 12 months after the reporting period. They are recognized initially at their fair value and subseguently measured at
amortized tost wiing the effectiverinterest method.

L Borrowings
Barrowlngs are initially recognized at Tair value, net of fransaction costs incurred. Borrowlings are subséquently measured at amortized cost,
Any difference bétween the proceeds (et of trafsaction costs)-and the redemption amount Is fecagnized in profit or loss over the pericd of
the borrowings using the effective inteérest method,
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
Borrowings are classilied as current liabilities uniess the Company has an unconditional right to defer settlemens of the liability for at least 12
menths after the reporting periad.

M PFrovisions @nd contingent liabilities
Provisions
Prongsions ere recognised when Company has a present legal or constructive obligation as.a result of past events; it 5 probable that an outfiow
of respurces will be required to settie the phligation and the amount can be refigbly estimated. Provisions are not recognised for future
operating losses.
Provisions are measared at Lthe present value of management's best estimate of the expenditure requived tosettle the present obligation at
the -and of the reporting pericd. The-discount rate used to determine the present value is a pre-tax rate that reflects cureent market
assessmenis of the time value of money and the risks specific to the liability, The increase in the provision due to the passage of time is
recognized a5 interest expense.

ontingent labilities

Contingent (izbilities are discinsed when there is a possibie 'nbligatiuﬁ arising from past gvents, the existence af which will be confirmed only
by the otcurrence of non-accurrence of ohe or more uncertain future evants not wholly within the cantrol of the Coempany, or & present
obiigation that arises fraom past events where it is eithar not probablethat an outflow of resources wall be required tosettle the obligationor a
retiable estimate of the-amount cannat be made.

M Insurance cliaims ,
Insurance claims are accounted for on the basis of cidims admitted / expected to be ading
can be measured reflably and it s réasonable to expect Ultimate collection,

O  Claims ‘4
Claims against the Company not ac&nuwledged a5 debts are-disclosed under contingent i i
as-and when the same is approved by the reipective authorities with whom the daim 5 Iu-dge.

P Employee Leneis ST
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HG Rewari Ateli Highway Private Limited
[Whally Dwned Subsidiary of HG Infra Engineering Limited)

MOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Past service costs dre recagnised in the statement of profit and lass on the eariler of:

= The'date of the plan amendment or curtailment;

= The date that the Company recognises related restructuring costs,

het intarest [z caleulated by applying the discount rate to the net'defined benefit agplying the discount rate to the net defined benefit lability
or asset: Tha Company recognises the follawing changes. in the set defined benefit obligation Under the Higad ‘amployee Benefit expense’ in
the-statement of profitand loss;

* SEMVICE CONTS COMPRSING currant service costs, past service costs, gains and losses on curtallments and nanrouting settierments;

* Net interest expense or income,

Contributed equity
Equity shares are classified as eguity. Incremental ¢osts directly attributable to the issie of new shares or options are shown in-statement of

sprofit-and loss,:

Dividends
Provision s made far the amount of dny dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but notdistributed at the end of the reporting period,

Earnings per share
(i} Basicearnings pershare
Basic earnings per share is calculated by dividing:
a) The profit attributable to owners of the company
b) By the weighted average number of eguity shares outstanding during the financial year, adjusted for bonus alaments in equity shares
issued during the vear i |

(e

Diluted earnings per share

Diluted earmings per share adjusts the figures ased in the determination of basicearnings per share to take inte account:

a} the after income tax affect of interest and other financing costs associated with dilutive patential equity shares, and

b} the weighted average number of additional equity shares that would have been putstanding assuming the conversion of all dilutive
patentialequity shares, ' i

Rounding of amounts .
All amounts discloted in the financial statements and notes have been rounded off to the nearest million as per the requirement of Schedule
I, upless otherwise stated.

Naote 2; Critical estimates and judgements

Preparation of the findncial statements requires use of accounting estimates which, by definition, will sefdamr equal the actual resalls. Manzgement
also needs toeke cise judgement in applying the Campany's accounting policies. This note provides an overview of the areas that invalved a highier
dagree of judgemants.ar complexity, and of items which are mare likely to be materially adjusted due to estimates and assymprions turning out ta
be different than those originally assessed. Detailed infbrrr'iatjl_:m about egi:h of these estimates.and judgements is.included in relevant notes
tegether with informatioh about the basis of calcalation for each affected fine item in the financial statements,

i)

(i

(i

The areas involving criticsl estimanes or judgements are:

Estimation of useful lifa of Property, plant and poulpment

The compary estimates the useful Hfe of the Property, plant and equipment as mentioned in Note 1{)) abiove, which s based on the expected
technical obsatescence of such assets However, the actual useful ife may be shorter or longer than the life estimated. depending on techrical
Innigvations and competitor actions i

imatign of f; le of fevel 3 financial instruments
Thie fair valie of financial instroments thatare-not tradid in an-active market js determined using viluation techniques. The Company wses ts
Judgement o select 2 variety of methods and make assumptions that are mainly based on market conditions existing at the end of each
reporting periad. Refer note 24 on falr value measurements where the assumptions and methods to pedorm the same are stated

Reverue recognitisn

The Compary uses the percentage of completion method using the input-(cost expended) method to measure progresstowards complation in
respect of fixed price contracts. Percentage of completion method accounting relies op estimates of total expected contract revenue and
costs, This method 1 fallowed when ma_sunahl-,' dependal:ﬂ_e estimates of the revenues and costs applicable to various elements of the
contract can be made: Bacause the financial reportiag of these contracts depends on estimates that are 3ssessed continally during the tarm
of these cortracts; recognized révenie and profit are subject to revisions as the contract progresies to compietion. When estimates indicate
that a loss will be ingurred, the lossis proveded for in the pericd in which the loss becomes probagie.

The Company based .its. assumptions and estimaies on parameters available when the financial statements: were prepared, Existing
circumstances and assumptions about fulure deveinpments; however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflectad in the financial statements in the period i which changes are mads and, iF

matenal, their effects are disciosed in the notes to the financial statements: ]
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NOTES TE THE FINANCIAL STATEMENTS For the pericd ended 31-Msr-2020
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R T ot st 1 i prbt f | BRI I
Apd:-lsed during theperse |

A1 the end of thy periad.

Equity shares ot Ax.10 each fulty paid up el
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Terms & Rights atteched 1o Equity Shares;

The Cosmpdeay Pasa Seght clss of equity shams: Accordingly, ali- equity shargs  raak. egualfy with lr_qa'rd to deidendy and Share in the
Company's residis assets The equity shares are entitied 10 receive dividend o declafed friam tme fo times, The witing rights of bn aqety
iheethalder o4 poll {Hot an show of hands) are i propormion 1ois share al the paid up equity capiiad of the Comparry. Vesing rights canmat be
ansrgifed ip respelt of sharas oo which any @ilorather sums pregantly payabis have not Doen paid

Fabhirg to pay &y Emount caded up on :I'r.m:'sﬁrly lead to farfeitire of 15 shaces )

D wirvdding up of ihe Compardy, the hulg!_n'n of wouity shares wil be entitied to recehe the resickial assets of the Compary, remaining after
diszribiution of 3 peadarantial smounts in proportion to the number of equay shares helo, '

A3 er the records ol e {mum,imlmm!llﬂ-]n'; al shareholders mdmbser andl ather gecipration feceived Iroen jhaseh olders reganding
Lol intaeest. 1he iuwe,sl_'lmhoi_cllqg reprazents both kegal and barsdicial gurarship of shares

irstrument Entirely Equity in Mature
e ’ e
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HG Rewari Ateli Highway Private Limited
[Whelly Qwred Sulbvsrliang o HEG ifra Enginearing Limited)

WOTES TO THE FINANCIAL STATEMENTS far the period ended $1-Mar-2030
[Lurenty: Indisn Aupees m Milon)

* The higace of reernised prargsiing ferr afwet s been given,

Socurity Tor Tarm Laan

(41 6 Brat martgage ard chaige on all the Bardwnr's snmavable properkes |present snd futur),

[i8) A Forst charge:on a8 the Borrower's tangiie assats [peasent and fustura}, intangibie atsets enchuding provect asset,

[ & eyt charge oo ad the Sorrower's intang ke stiels

[re] & Birst charge cer all the bank accownds of the Borrgwer

[v] & liest chiaepa o assigimona by way of coeation of Secured intenssl ower thie fights, 1iEh. interpsl. DEnefity, claimz and demsinds whaticses:
al the Lo @, 17 and uhder the project documents, spprovals, witar of Efﬂlli."ldhﬂl'lﬂﬂi. surnree pontracti

(vl Corporate guarantes of cromaters,

(i) Pledge and pgultable assigrment gver S5 0f sl of the ecuily shize. prefeninte share @nd debieniues

Terms of Repaymeit:

L will be repaid . 26 ssrucured Half yearky astalments i accordance with 1he Amemisation Schedide et loth in Schedule Vool the Lo
Agresment post 1he moratiem peiad after ©00. Repayment will stirt Treen Aaip-3022,

Tarms of Ungecatnd Luan:

[o#n recesmid frim hakiing Eompaay i interest freeand fepayable oo demand

11 Traes Fajabls

Partiutats S

- ¥ = | 3Mar0z0
Currept == I
) Toual oulstanding duw al iy, wmail 3md medium EFM'FITUE! [redier nite bl v e
b Tasd urtstanding dues. Mcrndelmuth:r than micre, snbll gnd medium entarprises | 3370
Act Retertion Payabie 1 AOLES:
Tatal Catrent Trade Payabio ELETH

The-discieswe in fespoct of 1he amaurt paysbie 16 entariisrs which have promoed gocds-and seevices b5 the Dampany and which qualily
\iriar thi defenition-al micra ard small enterprlsas, as defeed undes Micre, Smali and Medam Enterprises Deveioprans Aoy, J005 ko been
made in tha financial statemer g3 81 31-Mar2030 based on tho mformation recefved snd seatldble with The Compary. [0 ihe basis al such
it iation, po inberest (s pavable by any micrd, Smas and modivm enterprises. Auditors have febed upon the information arovided by the
Camgany.

Tha Cosvpany's xptare to durrency and bauidity risks selirad to trade payable i ceciosed In Nove 75

O the above, trade payable torelated partes st &) Below-
iFavd:dglrs.

i u
= A, ﬂ .

Total
12 Otfer Fnancial Liakiines
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Carrers
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Barticalars | cummensgrment m‘.mh.h-mdmm
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eaillzos
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| Eurrend |
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“Statutary Liabilities 173
Tatal Other Current Lisbiities 0173
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Ay gt
Fmrwlirl | aasasn
Frmﬂ:luniw tas e R
ldunr.\e Tar. gl TRS Assans [ Lk
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HG Rewari Atell Highway Private Limited
[Wihally Chwred: Subsedsary of HG Infra Engineering Limited)

NOTES TO THE FINANCEAL STATEMENTS Tor the perlod ended 31-Mar-2020
|Currency: Indian Rupees m Million}

15','.‘9“!’.‘.‘3*{.‘.'?‘."-?’!‘.‘3?'!".‘.*.'-?].’, —=
i Lo e T
|yl constructan revenue
|Uniliey work reverue

Total

gk = I N |

|a) Disaggregated Revenue Information

Having regard ta e nature df contract with customer, there is ohly one type of categery of revenue; hetoe disclosure of

dizappreganon of Tevends isnotgven,

(B} Receivatde under Concession Arrangement and Contract Balances

The I!C!Il'l'lﬂ'll‘\'gl classifies the right to consideratian q!’:hmgﬁ for delivarables a5 athar rm:,ﬁ'r.':blw or unhilled revanue A

recemvable =g right e :nru.id;:ra‘linﬂ- Ehat is unconditional u.po-rk passage of time Aevenue for such serviods 3 recdgnized as

related services are periormed. Revenpe n v_Nu:.q-n af hlﬁngln s recordnd as wnbilied resenie dnd (5 classified as Tnancial

asset for those cases-as sight to consideration is unconditional upon passage of time. Invsicing t0 the customer is baked on

midestorie as defined in the cantract.

[e} The Transaction Price sllocated to the remaining. ;ierlurmm obligationd funsatished or partislly unsatisfied) as at

T1at March 2020 are ax Follows: : | j i

The aggregate value of performance obligations that are completely or partialty wosatished as at 3351 March 2020 5
“RESI0A°EE M DUl of this, the Compary exett o recogie revemia around fsA005 78 M In fext year and femaining

thereatter, Remaimng performance obligation estimates are subject-to chamge and aftected by sevecal lactors inchuding

terminatian, chinpe of scope of CoMIAc ocourfrence of 4ame (s sxpectid to be remate.

{8} Ascomciiation of the amaunt of reverae recognized in the Statement af Frolit and Loss with contiact price has mot

proveded as there s no-adjustment made with respect 1o contract grice.

L'wl :.ubcnn'u'MT Lha't’gei
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:Tnu[
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19 Flmmmsts
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patican i e | e
|Insurance expenses . O.1E
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Satutary iudil fess | 13
Total ECH

21 Disclosure Pursuant foind A5-12 [Income Tak)

A InmmtﬂxilmmeﬂimmnlndlnlhlEuumﬂﬂﬁmundbus' : A
Particulars SRS sty R | FYa0isa0
st tad il ST
(Carrent taxonpeofit for theyear 7 g [ oo
‘Defirred tas

A ﬂnmﬂatmn Ak reversal uﬂ!mpciraﬂ dﬂl‘wm [Rafer note 13)-
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B Reconciliation of eHective tax rate . | 4 :j-*. bty
lPaMafu ) el 18- | & e
Pmﬁthﬂl’nﬂrbﬂ . d
IInl:l;u'm| tak lxpunsn calcuilatid |I5%
EiFert of disalfowed deductian under Income Ta.-; ALt
| Tax EI.PN'IHH : ) !
Pursuapt to The Taxation Laws {Amendment) Ordinance 2019, tax rates have chapged with efect from the assessment year
beginning drom 15t April, 2020 and accordingly, the company has ooted far rediond rates prescribed under section 175 B
of the incoma taxAct. Congaguent 10 this, the Company has. recognipsd provision for taxation at the rte proscribed (o the
waid Sctiom,

n.f“ ’l '



HG Rewar! Ateli Highway Private Limited
{Wholly Qwned Subsidiary of HG Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020
{Currency: Indian Rupees in Million)

22 Related Party Transactions
A Related Parties with whom the Company had transactions during the perlod
{a) Holding Company:
HG Infra Engineering Limited
(&) Key Management Personnel (KMP):
Mr-ijendra Singh —Maraging Director
Wi Harendra Singh - Dirdotor
M Znkar Singh - Director
Mz Bhanu Sharma - Chief Financial Officer
Mr sagrabh Sharma - Company Secretary

B Related Party Transactions with Holding Company and KMPs

The terms and conditions. of the transactions with key management personnel and theit related parties were no more
favourable than those avaltable, or thase which might reasamably be expected to be available; in respect of similar transactions
with non-key management personnel refated entities gn an arm'’s length basis;

The aggregate value of the Company's transactions and outstanding balances relating to key management personnel. and
gntities avirr which they have control or significant influence is a= fl;_ulldws.'
Transaction with related party:

Pt : ; .ﬂl.mﬁunt

Ifdature of Transaction by i _E\fﬁﬂ!?_-gﬂ_

Loan _Ftemhrad = L= .. x=
M HEG Infra Englneenng Limited 15.76
{ii} 'u'lr endra Singh - L : S _WJE

'I.n:n Ren:id
. M HG Infra Enginesnng Limited
[ i) 'I-rli sndra Singh = |
Ilnstrurn ant Entu:eln.r Ethr in Mature
(i} HG Infra Enginesring Limited

Share Cuprt,al lssued

14 1I} HG Infra Englneertng Limited
P Cn-pstrur:tmn Costs (Net of taxes)

11] HG Infra EnglnEErlng ern:e:l =1 T _?TE_?h '
Muhllksatlnn Adv:nce Paid [Grnsﬂ { = 100 3 Fis o
| 14} HG Infea Englneenng llmlred i 488@0 |
Short Term Employee Benel“m : 8 i

{i} Ms Bhanu Sharma — pan

| i) Mr Saurabh Sharma ! 0.07
Siting Fees =

{i] Mr Harendra Singh = 1N = .10

i) Mt Vijendra Singh (s g:m

i} M- Onkar Singh ' ' ' - o0s
Corparate & Performance Guarantee given/ [refturned] on behalf of Company NEA

{i] HG infra Engineering Limited Al [T rZEehOt
Outstanding balances:
‘Nature of Transaction = AR

31-Mar-2020

Ins.tmment Entirely Equity in Naiure g T
. ﬂ i} HG Infra Engineering Limited o 4T | 0F. & \ 1250
Laarl. Pa'-,rable 32 = T
| :!] HG Infra Engineering Limited Bl 1 o 15.44
_1_'r_ade I_'m,lahle ! i
| |i] HG infra Engineering Limited _ T4.59° - E
‘Mobilisztion Advance [Gross) i

{i} HG Infra Engineering Limitet 1 48800
!hnn‘F:—rm Employee Benefits Payable = il

{i} Ms Bhanu Sharma - D06 |
| jlf?ﬂ_r_&ai_.l_ra_bh Sharma 1 o062
‘sitting Faes Payable |

1i} Mir Harendra Singh 001

Eurpuratl & Perfnrm:m Euamntee glven on hehaH uf Cumparw




HG Rewarl Atell Highway Private Limited
[Whially Owned Subsidizny ol HG infra Engineering Limited)

WOTES TO THE FINANCIAL STATEMENTS for the peried nded 31-Mar-2020

[Eurmancy; Indian Rupass-in Millkga]

23.. Dischonure pursuant oo Pun 6 of anpendtoD afind 45 115 1y Seevics Coneeason Aamemens

ﬁaﬂnrﬁnﬂn

HG Bewar Atell Highwoy Privace Umises | The Company & fonmed a5 2 wgecial Peres of Contession: 2020:3057

24 Fair Value Messarements

Description of the

Arrangement Significant Terma of the Awangement

pulpoed. aehice 58N Tor Remandration! ST UG COMECHON piiod abd Batante GIK i ikl anmiay in;

|upigradatiop o 0 roac projert of L5 Fears a5 paT CORCEREON JgTeemen

four lare of Bewari - Bbeli Mandi Mm:ruﬂtﬂt]rmlm.mupu!bﬂﬁw o

wichion ol BH=LL from KRS 31 TN'MIUUIWMUFHIHHHI!HWW Ui

Twarl 88 F KW-AEAS5 Fararii t and Labiligatian: b

[ kel gt fosigaaet haighh 045 Rcpaficing dutuse o

Sy o fecdsy noute  PRg-e m-mwwHGn Hkkﬂmﬂ-nmmhhmﬂ M
eyhrid l-m!ult'f made {21 H mmmhmmmmmrml

_mm o Harvane, wihikh shsh ht.ﬂl: B Crone

il Tinescmi hy

the Adjusted BEC: 610,40 Crane |

| eangssiioniirg whe shell mcover #3 DRI Paymant; § Cicre par i
[spstment  aid' sosh Hienagh Bomu i GO0 schieded an or mane Than B 1) S pras e she SEOT. Bonuy wil be)

Bhnily  pamesty aid G eoual B S [Tece poied live g fent) of B (Boty e ot ] of The BRC dar i firgl 300
pasant  ber Be o enade b bl isErny ) disn by whith COD shal pretade tiie 5000 g shieattdr the mid bos shall be |
mutherity, n sbdnndance wifi 1he§ul|:ldnﬂlw the pir-rata bavg bir earh fay precedng che said 10 [ty deys pered

Veriil aee coaditiany sl it inl Termination: elaoi mae s gpeabied o D8 shespl chuiad by bois séauns st by
I CONCRSNIN ajreement eesiiad (0 hgeaaEe DA Reed B days-and by suthonit nat cared In 88 deyy, comract wll|

it be: tarmidted

A Aecounting Clussification and Fair \I‘ahes &5 at 31-Mar-2020

r T ] N A s

| : il 5. Ansort A Livlt Loval-d

:mmﬁm FTRL | RO cn:]:“ | Totad !:1'*““!::;"_ gnilicant Significant |

{ =) | i :3“- ® Obeerveble,  Otanabie s

Skl L L Lo

| Other financial assets 34924 | a4 349.34

| Total Financial Assets - . 351.62 - - 35182 5162
Batrmbings Banks 124,27 14500

| 15.44 1544 |
[ | Fa50 | sy
] Fa 213 |
rum ﬂn.-.'nrral Liabilities = = 13842 | . =i 239.15

Nate
1} The carrying amount af financial assets and lisbilities are consdered 1o be the same a5 thalr falr vatees du to the current and short tesm nature of such balances and
e material differences in the valuis:

Memsturemant of fair values (Levels 1,2 and 3}

Lewel:l

It includes mwastment in oquity shares and mutwal fund that 11.“ a ql.mud prsce il whegh are aL‘[Iudl.- traded on the slogk EHLhﬂnuE. 1§ has been valued islag rhe
chosing prics a3 at the reportng p-urmd an the stock sxchange.

Lewel:2

The fair val e of fiancial instruments That ars not traded in an active marker is detarmbned wSing valuation technues which maximise the use of obsermbls marker
data and nEy.as ke 25 podsibde on entity specific estimates. &l significant npuls regquired Lo 13i0 valug-an instwmeni au-euhsewahlq. the instrusment is mncluged in
ferwil 2

Lowal=3

These snstruments are walued based on significant unobservable inputs wherely (uture cash flows ase discounted using apgropriate discount rale

When mmsunngﬂw fair walue of an asset or a fiability, the Company wies ohzendablie market data 25 far as possible. W the inputs used womeasure the Fain value of an
asset or 3 Gabilety fall into different levels of tha fair kalue Nersrchy, then the fair valoe measurement is categonsed in [t entirely in the seme level of the Fair value
higrarchy 2= the iowest leviel input that i ajgnificant bo e entice messerement. )

25 Financial instruments Kisk Management Objective and Polickes
Thia Comprny's Sctivities eipeae i te vatiety of finantis] fiskic crndie risk, Tiuidity riak 3nd° masket fisk The Company's focus s ta. lamesne the unpredctabality o
financial markets and seek to minimize potential adverse affects on its financial performance; Thin Board of Directors has-overall cosponzibility for the establishment
and oversight of the Cumpany's risk management framewark, The Board of Direclars has estatlished & risk managemant poadicy 10 identify and anatyse the risks faced
by tha Corrgany, tasel appropriate flek Imits and controls, and to monitor risis and adherence to limsts. Ak managoment sysiems are roviawed persodicaity 1o
refiect chasges I market condétions and ihe Company's actiaties, The Board of Divectors ovarses tompliance with the Comaany's risk managemant paficies and
proceduses. and Teviews the flsk management framswars, The Cospary's fingnciat liabiities comprise mainly of Dormowings, trade and sther payables The
Coamphry's fiibncisl assets comprise mainly of cash & cash equivalents and.other recervales.

Iy Crilit Aisk '
Credit risk 5 the risk that 8 counterparyy will not meet the nhllj,ation-_j I_JﬂdH :_l.fm:n-:!':| anstrument or cuztomes contract, leading to'a financial foss. The Comipany n
enpased fo credit risk primarily ether financial assets including depasits with banss, The Company’s expiaure and credit ratings of its counterpasties are contiruously
mpnitored and the aggragate value of transactions is-reavonably spread gmangst the counterpanies..
The: camying amount of following financiad sssats regresents the mamimum credit axpesure
Other Hnascial Bssets .
Thl:. omprises mainiy af !'lnanl:ial el n:cmvahlr Grant and .lmnui‘h- H\ecuh-ﬂhlz from MHAL The managemen] ool the 'u'-lE-w that 1hc-s|.- ﬁnan:iqﬂ EASEls grE nol

the time value of maney,
lmpact of C0VID-19

The Compeny considerad current and antipated tuture econames cendinons zalating fo industrigs the Company deats. The Company has specifically evaluage
potential bapact of Towid-19 on A3 customers and on s angaing contract. 5o far, b relationship with these urespectsd conditions and avents, the Conk
obligatians on contshcts did not resultin any termination of contract. late completion penatises o any litigations with Thefts o suppliers.

Barch, 2020



HG Rewarl Atali Highway Private Limited
[Wwhally Cwnsd & isidiany of HG Infra Enginearing Lmited)

NOTES TO THE FINANCIAL STATEMENTS for the peried endod !!-llhf 030
|Caurremcy: Indian Bupers in Millan)

i) Liguidiey Rtk

Liguidity riss 15 thi risk that the- Company will encounter difficulty in mieting the obligations assocated with 115 financal l|akilities that are sattled iy dativaring cash
o angther financial dssat The Comgany's aparaach 1o mantging liguidity isto snsure, o far 2y pogsitie; that 3will have wafficient iquidityta maesy it HabilTies when
Cheery are dhure, under bath normal and stresied carditians, withaut incurring unacceptable losses or risking damage 1o the Company's (enutation

Expasure to Liguidity Risk.
The fallowing are the remaining cantraciual matirities of financial [abilltes at e, reporting date. The amounts & Bross ind undiscaynted.
|_m lt

at-umn

] - c:nmﬁud:uhﬂu'm
Toeal im&ﬂ-:_.m: veyean |

150 | =1 12500 | =
 Barruwar gs Othies 1544 | 444 | e || ] |
derpaﬂhlm Ta.59 | Ta5a | it =1

_Sater corrent findincial lkabilives s AT | 413 | | |
23915 | .45 L 18500 I

i} Market Rish

Mlackan rI5K. s The risk that changes in marker prices - suck ag orsige sxchadge rtes; Intevast tes snd eniity prives - will abect the Cornpanm’s ingarme o the value of
15 haldings of financial nvestments Market risk |5 sttributsble to gl markes risk sensitive fnancisl instraments inclutfing fateign currency feceivabled and payables
The ED'I'HFIE"I'[ is exposed to macke! risk primarily related o hi\el;n exchange rate sisks. Thug, our axposure toomarked risk it a funictioh of revenue generating and
operating activities in forgign curency, The abyective of market risk management is o awoid exoessive edposune in Tareign curiency revenues and costs,

{8} Carrency Rish '

Then functional currgnecy oF the Comgany s Indian Rupnes [85), The Company is net axpdsed 1o formen cerranty fsk
1) Price Risk

Thig Cosmipariy |k nart gcposed 10 a0y price sk

(€} Intarast Rate Risk

Imterest rat rigk s the risk that the fam yalue or future cash flows of 2 financial instrimant will Hu'n:l:uatt because of :hangl_i in marke? interest rates. Tha mierest risk
Frises 10 tha Company mainly from |ong term borrowings with vaciable rates. The Compary measiergs risk throlgh sensitivity analysis: Currontly, lenhding by
tormercial Banks |5 48 variable rates anly, whath is the Irharent business fgh

Thq{:omp?'lw'l LEGI T h_;'mtsrﬂiﬂ Taie risk dusa fo u:_rin!:!lg_ii'lu:l:'_l!l rate horrowings 1IHF:'_D_||I:WH:.:
| Particutars

Tere loan f:om banks - varlatie rate borrowings

Semsitivity anatyss based an svarage sutstanding farm loan porrswings
|Particuiars
[Incresse o decrease in intersat rate ty 100 Bages goint®
* Srofit will increase in code of decrease in nterest rote and Vice versg
26 Capital Marmgement
The Comaaiy's podicy s to malntain sirong capital Base 4035 10 maintain investor, creditor and markes confidence and Lo siskan Tuttire development of the busingss.

The Company manages the capiial structure by balanced mia of delt and puity. The I:nmntanf ¥ Capital sLrugiuee ig nflueniced by the changes in regulatory
Iramwl fovefnmerit poficles, svarabile tutans of finanting and the Irnpmul'thesama o the liquidity positioh :
| st

e m ' 32-Mar-2020
Total borrs wings Esmn
Less? Cash and'cash squivalents | {2381

nstrument: entirely equity i nature
ther equity
Total Equity

Adjusted Nt Debt ta Equity Ratlo 00

7 l'_nnflrl.l;ln! Liakilities and Capital Commitments

[Eattiewlars inﬁrvma ol
Contingent Lisbilities ' e S
| The Clempé vy has o :ummgum ar cohmumul Lihitities: af any king arlslng fram af In :min:tﬁnﬂ with ary transaction pr a lne q»fl
|!1Emrms by thit Comiparny, |_ ] il
|Capital Commitments _ ; SRS
Awearder EPC Comract _ | %tedng
! Lesd: Cant incursed 48 date ! : (FEEEn
[ R b o L dashiady
Ipl_hlmmﬂrrmmanl ot provided for . | wsreRy

28 Earning Per Share
Pt i ol o Al
Farticulars
Fm:t walun pee eguity share lin Ra)
[.a}Pro! Foe the pariod sttributable to aquily shareholders

eginning o of | :hn qerlod |

wid during the period | 3E33s000
i 381,25-050

EE.M 782 ]

96,14,792 |
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NOTES TO THE FINANCIAL STATEMENTS for the period ended 33-Mar-2030
{Cutrency: indian Aupess in Midlion)

29 Forelgn Curcency Transactions 53 a3 i g
rm:ws il

30

EL

Mote:
Welghted aueraye number of pquity shates & the nomber of equity shaces outstanding a1 the beginning of the year sdiusted by the number of equity. shares Bsued

during the year mustiplied by the tme wiighting facor. Th time wrighting faciar is the number of disys for which the Specific share sre-outsianding as & propartion
of rotal rumber of Says dutlng the year! period,

'EIﬁ'ﬂir‘m}F
EI:| EﬁPEndi‘l!rM'em Fnre\gn :mm:-p = £
[.l: CIF yalur: of impoet =

i) FOB vaboe of expart | .

) Earning, in foreign exshiange ; f =
\{#) Rernittares In farsign exchange 1 X

Disclosure far ind A%-116 “Laades”

O March 3, 2019, tha Ministry of Corporate Affain [MCA] natified row Ind A% on leases, indian Accounting Staridard {ind A5} 116 spplicable from aped 1, 300%. nd
A5 116 has peen implemented we f Apl L, 2013 and the assotiated disclosuee requirements arr applicable Tor financial statements for the year ended March 31,
20320 As per the Standard it |5 aptional 1o spply the standard for short teem feases [neriod of 12 manths. or less). Sipoe she iease agreements are for 7 pariad of 11
momehs, cormpany has avaiied the exceation of shirt term beages. Aport 1fom this, thirs aré no stk acwets token an lease 2nd herce IV0 A% 116 i nof applicatie,

Total amoudnt of lease payments towards shart tarm lesses b RED.12 Win and shown as expanise in the profit & Loss statement.

Dlsclgsure Pursiant 1o ind A5-19 "Emplayes Benefits®
[esclosure under Ind A% 1% i5-not applicatte on the company:

Impaiement of Financial Asets

The credit sk on the financial assets has ot inoeased since the infial recogiition, therefare comarainy measure thelass allowance for the financiad assets 3t an
ameurit equal to 12 menth expected credit losses. Since the financial assets dre expected 1o be realised within the contractudl pesiod of the invoite taised, os s,
thereis no FCL [expectod credit lods) ervisdged in the value of financial assets under 300 [Service Concession agreement] by the management

Empact of Cowid-159

The company has evalusted the fnpsct of COVID - 1% reswting from the possibility of constraints to i mevenee frmm construclion activities. The company has
conctuded that the imgsst of COVID - 19 4 niol matersl on revenue from consriction-attvity - Due-to the nature of the pandermic, the contpary: will continee b
menitor deselopmaonts to identify significant uncertainiEs l’ehllnl Lo reenLe 0 fuliee IJE"H:ld'_S

Segment Heparting
Basis Fior Sermintation

In accosdarce with the requirements of jnd AS-108 Sagment Reparting’, the cnmﬁrr.' is primarily lna.aand in @ businpss of civil construction and has no other
primary. reportable segments, The Managing Diirettod af the Comgrany. alicate thie resgurces and asiess the pecfgemarce of the lDﬂ'IDill'n' teis fip ls the Chanf
Omerating Decision Makes |l;r.ll:|1'-|1;| Thee COOM ronited s the operating resuits of the Susiness a5 5|n|I!e SBEmEnT, hence o separate segment negds to be disciosed

I i At raphical Armas

Asthe Carmaany opetates in hdia only, hendce v separate peographical segmant is disclosed,
Infgsmation: Absat Magor Costomers

Rewenue of the Campany derivied from single custamer (NHAL wihich amounts to 1 10%, G mafs of the Company's resenue,

Qther Notes

a1 The Carmzany doet not have sy traisaction ta wivich the proviskon of Ind AS-7 refating to-"Valuatkon of Inventones” apatins.

bitn the aolnion of the Board, the current zssets, loans B oadvances, have o value on reabigataon in the oedinsry course of budiness at leas etyal 10 thi gmaunt 31
which they are stated in the Balance Yheel,

cf There were no litigstion pending agaimit the comazny which could be matenally imoact its firancal position as at the erd of the vear

d} The Company was incorparated on BER Apell 2019 The accoumds fas bern propared from Stk Aanl 2018 b0 31t March 2020, Belrng the First financial staterment of
the compary thare 15 no previows yoas figures
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Chartpred Accountanty
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