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Price Waterhouse & Co Chartered Accountants LI.P

Review Report

To
The Board of Directors
H.G. Infra Engineering Company
Ill Floor, Sheel Mohar Plaza,
A-I, Tilak Marg,
C-Scheme, Jaipur-3o2ool
Rajasthan, India

1.    We have reviewed the standalone unaudited financial results of H.G. Infra Engineering
Limited (the "Company") for the quarter ended June 3o, 2o2o which are included in the
accompanying `Statement of unaudited standalone financial results for the quarter ended
June 3o, 2o2o' (the "Statement7 which includes 3 Jointly controlled operations -
HGIEPL - Ranjit JV, HGIEPL - MGCPL rv and HGIEPL - RPS JV consolidated on a
proportionate basis (refer Note 1 on the Statement). The Statement has been prepared by
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2ol5, as amended (the "Listing Regulations, 2ol5'), which has
been digitally signed by us for identification purposes.

2.    This Statement, which is the responsibility of the Company's management and approved
bytheBoardofDirectors,hasbeenpreparedinaccordancewiththerecognitionand
measurement principles laid down in the Indian Accounting Standard .?4 "Intein
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2oi3, and other accounting principles generally accepted in India. Our responsimity is to
express a conclusion on the Statement based on our review.

3.    We conducted our review ot. the Statement in accordance with the Standard on Review
Engagements (SRE) 24.io "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants Of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement i§ free Of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the cil.cular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2ol5, as amended, to the extent applicable.

Frcevqterhouse±CocharteredAceountantslLP,252,VeersavarkarMarg.Shivlfipark,Dadar(West)Mumbal - 4oo o28
T: +gi (z!2) 6669i5oo, F: +91 (a2) 665478o4 / 07
R®918tor.a offlco and H.nd offlc.;  Plol No. Y-14.  Block EP.  Son(of V. .Sfllt I.k.  Fl.nwhnh Complex,  Bidhan  N®oar.  Kolkal. 700 091

EL#Nrg:gfa:(in:^#+:#Tmam:]T*'y:gE?ei#.#i#ha#¥:#£#:;?ei:uCo#°£dch#er:€n#L#,(aant;Trp:,i:i%`#rop:,:#:#npn:#hbeLrT.kiedtryno



Price Waterhouse & Co Chartered Accountants LIP

4.    Based on our review conducted and procedures performed as stated in paragraph 3 above
andbasedonthecousiderationofthereviewreportsoftheotherauditorsrefenedtoin
paragraph 6 below, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the
recognitionandmeasurementprincipleslaiddownintheaforesaidlndianAccounting
Standard and other accounting principles generally accepted in India and has not disclosed
theinfomationrequiredtobedisclosedintermsofRegulation33OftheListing
Regulations,2oi5includingthemanrLerinwhichitistobedisc]osed,orthatitcontalns
any material misstatement.

5.    We draw attendon to Note 6 to the statement, which descnhes the Management's
assessmentofthefinancialimpactoftheoutbreakofCoronavius(Covid-19)pandemic
situation,forwhichadefinitiveassessmentoftheimpactinthesubsequentperiodis
dependent upon the circumstances as they evolve. Our conclusion is Dot modified in
respect of this matter.

6.    We did not review the interim financial results of 3 Jointly controlled operations -
HGIEPL - Ranjit JV, HGIEPI. - MGCPL JV and HGIEPL - RPS JV included in tbe
Statement,whoseresultsreflecttotalrevenuesofRs.26.29million,totalnetprofitafter
taxofRs.o.o2millionandtotalcomprehensiveincomeofRs.o.o2mmionforthequarter
ended June 3o, 2o2o, as considered in the respective standalone unaudited interim
finanofal results Of thejointly controlled operations included in the Statement. The interim
financialresultsofthesejointlycontronedoperationshavebeenreviewedbytheother
auditors whose reports have been famished to us and our conclusion in so far as it relates
totheamountsanddisclosuresincludedinrespectoftheseJointlycontrolledoperations,
is based solely on the report of other auditors, who carried out their review and issued their
unmodified conclusion vide their report as provided to us by the Management and the
procedures performed by us as stated in paragraph 3 above. Our conclusion is not
modified in respect of this matter.

Place: Mumbai
Date:  August 14, 202o

For Price Waterhouse & Co Chall:ered Accountants LLP
Firm Registration Number: 3o4o26E/E-3oooog

NITINLOKUMAL:;g|tua#yASLjgKnHeAdTRYN'T'N

KHATR|                             Date: 2o2o.o8.14
14:43:46 +05'30'

Nitin Khatri
Partner
Membership Number: 11o282
UDIN: 2ollo282AAAAFC2354
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StatementofunauditedstandalonefinancialresultsforthequarterendedJune30,2020

Amoun t in Rs. Millions)Yearended

Sr.NO
Particulars

Quarter ended
June 30, March 31, Jlme 30, March 31,

2020 2020 2019 2020
(Unaudited) tRefer note 3)     (unaudited) (A   d't  d

123456789101112 Revenue from operations 2,979.28 6,228.56 5,261.11

ule)21,961.42

Other income 26.51 37.86 30.53 136.53
Total Income (1+2) 3,005.791,406.79 6,266.422,380.62 5,291.642,274.68 22,097.958,926.41

Expenses

(a) Cost of materials consumed

(b) Contract and site expenses 816.57 2,425.74 1,856.00 8,137.15
(c) Employee benefits expense 223.19 290.52 289.02 1,113.80
(d)  Finance cost 121.76 158.63 122.72 523.57
(e) Depreciation and amortisation expense 194.66 208.20 176.08 756.26
(f) Other Expenses 41.43 117.71 46.25 360.23
Total Expenses 2,804.40201.3951.89 5,581.42685.00199.00 4,764.75526.89183.99 19,817.422,280.53624.39

Profit before tax (34)

Income tax expense

(a)  Current Tax

(b) Deferred Tax (1.40) (26.52) (1.13) (1.08)
Total Tax Expense 50.49150.902.02 172.48512.5223.41 182.86344.03(5.84) 623.311,657.228.08

Profit  after Tax (5-6)

Other Comprehensive Income

Items that may be reclassified to profit or loss

Items that will not be reclassified to profit or loss

Remeasurements of post-employment benefit

obligations

Income tax relating to these items
(0.51) (5.96) 2.04 (2.03)

Other Comprehensive Income net of tax 1.51152.41651.712.32* 17.45529.97651.717.86* (3.80)340.23651.715.28* 6.051,663.27651.717,564.3325.43

Total Comprehensive Income for the period (7+8)

Paid-up equity share capital

(Face Value of Rs.10 per share)

Other Equity (excluding Revaluation Reserve) as

shown in the Audited Balance Sheet

Earnings per equity Share (of Rs.10 per share):

Basic and  Diluted

*  Not annualised

See accompanying notes forming part of the standalone financial results



Notes :

1TheStatementincludetheresultsofH.G.InfraEngineeringLimited(the'Company')anditsjointlycontrolled

operations(HGIEPL-RanjitJV,HGIEPL-MGCPLJVandHGIEPL-RPSJV).Thisstatementhasbeenpreparedin

accordancewiththeCompanies(IndianAccountingStandards)Rules,2015(lndAS)prescribedunderSection133of

theCompaniesAct,2013andotherrecognisedaccountingpracticesandpoliciestotheextentapplicable.

2IntermsofRegulation33oftheSEBl(ListingObligationsandDisclosureRequirements)Regulations,2015,the

StandalonefinancialresultsoftheCompanyanditsi.ointlycontrolledoperationshavebeenreviewedbytheAudit
CommitteeandapprovedbytheBoardofDirectorsattheirrespectivemeetingheldonAugust14,2020.

3ThefiguresofthequarterendedMarch31,2020arebalancingfiguresbetweentheauditedfigureinrespectoffull

financialyearendedonMarch31,2020andunauditedpublishedyeartodatefigureuptothequarterendedon

December 31, 2019.

4TheCompanyanditsjointlycontrolledoperationsareprimarilyengagedinthebusinessofEngineering,Procurement

andConstruction(EPC)relatingtoroads,bridges,flyoversandinfrastructurecontractworksandrelatedactivities.As

suchthereisnoseparatereportableoperatingsegmentasdefinedbylndAS108"OperatingSegments".

5Duringthequarter,onewhollyownedsubsidiaryH.G.RewariBypassPrivateLimitedhasbeenincorporatedbythe

Company.

6   The operations of the Company for the quarter ended June 30, 2020 were  impacted due to the shutdown of the

projectsites,followingthelockdownimposedinlndiafromMarch25,2020duetoCOVID-19.TheCompanyhas
commenced its operations in a phased manner, starting from April 24, 2020, in line with the directives from the

NationalHighwayAuthorityoflndia(NHAl)andMinistryofRoadTransportandHighways(MORTH).

TheCompanyhastakenintoaccountthepossibleimpactofCOVID-19pandemicinpreparationofthesestandalone

financialresultsfortheperiod,includingbutnotlimitedtoassessmentofliquidityandgoingconcernassumption,

recoverablevaluesofitsfinancialandnon-financialassetsandimpactonrevenues.TheCornpanyhasconsidered

internalandexternalsourcesofinformationuptothedateofapprovalofthesestandalonefinancialresultsinmaking

estimatesofpossibleimpact.GiventheuncertaintiesassociatedwiththeevolvingnatureofCOVID-19pandemic,the

impactofCOVID-19onthestandalonefinancialresultsmaydifferfromthatestimatedasatthedateofapprovalof

these standalone financial results.

7TheabovestandalonefinancialresultsoftheCompanyareavailableontheCompany'swebsite(www.hginfra.com)

andalsoonthewebsiteofBSE(www.bseindia.com)andNSE(www.nseindia.com),wheretheequitysharesofthe

Company are listed.

8    Figures for corresponding previous year have been regrouped / reclassified wherever necessary.

For and on behalf of the Board of Directors

NITIN

LOKUMAL

KHATRl

Digitally signed by
NITIN  LOKUMAL

KHATRI

Date: 2020.08.14
14:41:01  +05'30'
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Harendra Singh

Chairman and Managing Director

Place: Jaipur

Date: August 14, 2020



Price Waterhouse & Co Chartered Accountants LLP

Review Report

To
The Board of Dhectors
H.G. Infro Engineering Company
HI F]cor, Sheel Mohar Plaza,
A-I, TIlak Marg,
C-Scheme, Jaipur-3o2 ool
Rajasthan, India

I.    We have reviewed the unaudited consolidated financial results of H.G. Infra Engineering
Linited in which are incorporated 3 Jointly controlled operations, (hereinafter referred to
as the "Holding Company"), its subsidiaries (Holding company and the subsidiaries
togetherhereinaf[erreferredtoasthe"Group")anditsassociate(referNote6onthe
Statement)forthequarterendedJune3o,2o2owhichareincludedintheaccompanying
`StatementofCousolidatedunauditedfinancialresultsforthequarterendedJune3o,

2o2o'(the"Statement").TheStatementisbeingsubmittedbytheIIoldingCompany
pursuanttotherequirementofRegulation33OftheSEBI(ListingObligationsand
DisclosureRequirements)Regulations,2oi5,asamended(the"ListingRegulations"),which
hasbeensignedbyusforidentificationpurposes.

2.    This statement, which is the respousibflity of the Holding company's Management and
hasbeenapprovedbytheHoldingCompanysBoandofDirectors,hasbeenpreparedin
accordancewiththerecQgnitionandmeasurementprincipleslaiddowninlndianAccounting
Standard34"InterimFinancialReporting"("IndAS34),prescribedunderSectioni33of
theCompaniesAct,2oi3,andotheraccountingprinciplesgenerallyacceptedinTndia.Oiir
responsibflity is to express a conclusion on the Statement based on our review.

3.    We conducted our review of the statement in accordance with the standard on Review
Engagements(SRE)24lo"ReviewoflnterimFinanciallnformationPerformedbythe
lndependentAuditoroftheEntfty',issuedbythelustfuteofcharteredAccountantsOf
India.ThisStandardrequiresthatweplanandperformthereviewtoobtainmoderate
assuranceastowhethertheStatementisfreeofmaterialmisstatement.Areviewofinterim
financialinfomationconsistsofmalchginquiries,primarilyofpersousresponsiblefor
financialandaccountingmatters,andapplyinganal}ticalandotherreviewprocedures.A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
becomeawareofallsignificantmattersthatmightbeidentifiedinanaudit.Accordingly,
we do not express an audit opinion.

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBIunder
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2ol5, as amended, to the extent applicable.

#:¥`¥.fie:h.o.yse_®8[CocharteredAccountantsLLP,252,VeersouarkarMarg,Shoofipark,Dedar(West)Muiiibal - 400 028
T:  +91 (22) 66691SOO, F:  +91 (22) 66547804 / 07

f}ngl.I.red offlco end  H®.a offlc..  Pfol No.  y-14.  Block EP.  S9otor V  Sfllt I flk® Fl.nlmnlr. Cnmr`l®`  aldhm  Mgflr.  Kolkal® 700 091

%PcO#Etog¥%#39:;::°A¥:ro:orHT,Fly::F;r2b%8}::£#i#;rye:##:£#:ae¥;foFh°ouCBhe':®creodc#g#ogn#:£antt'Ltop:,:'%'####Pmuw#:,LF8ldentltyno



Price Waterhouse & Co Chartered Accountants LLP

4.    The statement includes the results of the following entities:

HGIEPI.-RAnjitJV,HGIEPI,-MGCPLrvandHGIEPL-RPsrvbeingJointly
controuedoperations,GurgaonSohnaHichwayPrivatelfmited,HGAteliNamaulHighway
Privatelfmited,HGRewariAtdiHighwayI'rivateLinitedandHGRewariBypassPrivate
LimitedbeingsubsidiariesandTPL-HGEPLJointVenturebeingassociate.

5.    Based on otir review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports Of the other auditors refe][ed to in
paragraph 7 & 8 below, nothing has come to our attendon that causes us to believe that the
accompanying Statement has not been prepared in au material respects in accordance with
thereeognitionandmeasurementprincipleslaiddownintheaforesaidlndianAccounting
Standardaodotheraccountingprinciplesgenerallyacceptedinlndiaandhasnotdisclosed
theinformationrequiredtobedisclo§edintemsOfRegulation33oftheListing
Regulations,indudingthemannerinwhichitistobedischosed,orthatitcontainsany
material misstatement.

6.    We draw attention to Note 7 to the Statement, which describes the Management's
assessment of the financial impact of the outbreak of Coronavinis (Covid-ig) pandemic
situation, for which a definitive assessment of the impact in the subsequent period is
dependent upon the circumstances as they evolve. Our opinion is not modified in I.espect
of this matter.

7.    We did not review the interim financial results of 3 jointly controlled operations included
in the statement, whose results reflect total revenues of Rs, 26.29 Million, total net profit
after tax of Rs. o.o2 Million and total comprehensive income of Rs. o.o2 Million for the
quarter ended, as considered in the respective standalone unaudited interim financial
results of the jointly controlled operations included in the Statement. The interim
financial results of thesejointly controned operations have been reviewed by the branch
auditorsandotherauditorswhosereportshavebeenfumishedtousorotherauditors,and
ourconclusioninsofarasitrdatestotheamountsanddisclosuresincludedinrespectof
thesejointlycontrolledoperatious.isbasedsolelyonthereportofotherauditors,who
cariedouttheirreviewandissuedtheirunmodifiedconclusionvidetheirreportasprovided
tousbytheManagementandtheproceduresperformedbyusasstatedinparagraph3
above.



Price Waterhouse & Co Chartered Accountants LLP

8.    We did not review the interim financial results of4 subsidiaries included in the
couso]idatedunauditedfinancialresults,whoseinterimfinancia]resultsreflecttotal
revenuesofRs.I,689.73Mmion,totalnetprofitaftertaxofRs.48.43Millionandtotal
comprehensiveincomeRs.48.43Mfllion,forthequarterended,ascousideredinthe
cousolidatedunauditedfinancialresult§.Theseinterinfinancialresultsofthese
§ubsidiarieshavebeenreviewedbyotherauditorsandtheirreports,videwhichtheyhave
issuedanunmodifiedconc]usion,havebeeDfumishedtousbytheManagementandour
conclusionontheStatement,insofarasitrelatestotheamountsanddisclosules
includedinrespectOfthesesubsidiaries,isbasedsolelyonthereportsoftheother
auditorsandtheproceduresperfomedbyusasstatedinparagraph3above.

OurcondusiononLtheStatementisnotmodifiedinrespectoftheabovematters.

Place: Mumbai
Date: August 14, 2o2o

For Price Waterhouse & Co Chaltered Accountants LLP
Firm Registration Number: 3o4o26E/E-30o0og

N ITI N                                     Digitally signed by NITIN

LOKUMAL                g:tKeY%Lo.Ko:3:R'

KHATRl                            14:42:48 +05.3o.

Nitin matri
Partner
Membership Number: 11o282
UDIN: 2o llo282AAAAFD7405
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StatementofConsolldatedunaudltedfinancialresultsforthequarterendedJune30,2020

S iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii
(Amount in Rs. Millions)QuarterendedYearended

r.No
Particulal.s June 30' March 31, June 30' March 31,

2020(unaudited) 2020(Refernot   3 2019 2020

123456789101112 (13S14Ea Revenue from operations
3,118.74

e6,341.24 (   naudlted)5,321.05 (Audited)2217068

Other Income 26.513,145.251,406.79 18.31 30.53 136.53Total Income (1+2)Expenses
6,359.552,380.62 5,351.582,274.68 2Z,307.21892641

(a) Cost of materials consumed

(b) Contract and site expenses 820.90 2,441.26 1,855.82 8,157.78112274
(c) Employee benefits expense 226.47 293.40 290.76
(d)  Finance cost 181.78 178.18 136.23 597.70
(e) Depreciation and amortisation expense 194.70 208.21 176.12 756.39
(f) Other Expenses 54.75 136.65 54.83 408 28Total Expenses 2,885.39 5,638.32 4,788.44 19,969.30

Profit for the perlod before share of Profit / (Loss)
259.86259.8655.14 721.Z3721.23194.50 563.149.56572.70194.77 2,337.91(28.54)2,309.37634.30of associates and tax (3-4)

Share of Profit / (Loss) of associate

Profit before tax (5+6)

Income tax expense

(a) Current Tax

(b) Deferred Tax 5.38 (16.51) (1.12) 8.96Total Tax Expense
60.52199.342.02 177.99543.2423.41 193.65379.05(5.84) 643.261,666.118.08

Pi.ofit  after Tax t7-8)

Other Comprehensive Income

Items that may be reclassified to profit or loss

Items that will not be reclassified to profit or loss

Remeasurements of post-employment benefit

obligations

Income tax relating to these items
(0.51)1.51 (5.96) 2.04 (2.03)Total Other Comprehensive Income

17.45 (3.80) 6.05

Total Comprehensive Income for the period (9+10)
ZOO.85 560.69 375.25 1,67Z.16

Paid-up equity share capital
651.713.06* 651.718.34, 651.715.82, 651.717,610.9525.57Face Value of Rs.  10 per share)

Other Equity (excluding Revaluation  Reserve) as

hown in the Audited Balance Sheet

arnings Per Share (of Rs.10 per share):

asic and  Diluted

'  Not annualised

See accompanying notes forming part of the consolidated financial results



Notes  :

1     The Statement includes the results of H.G.  Infra  Engineering limited  (including 3 jointly controlled  operations)  ( "the

Holdingcompany"),4subsidiaries(HoldingCompany,andthesubsidiariestogetherreferredtoas"theGroup")andanassociate.

ThisstatementhasbeenpreparedinaccordancewiththeCompanies(IndianAccountingStandards)Rules,2015(IndAS)

prescribedunderSection133oftheCompaniesAct,2013andotherrecognisedaccountingpracticesandpoliciestotheextent
applicable.

2     In terms of Regulation 33 of the SEBl  (Listing Obligations and  Disclosure Requirements)  Regulations, 2015, the Consolidated

financialresultsoftheGrouphavebeenreviewedbytheAuditCommitteeandapprovedbytheBoardofDirectorsattheir

respective meeting held on August 14, 2020.

3ThefiguresofthequarterendedMarch31,2020arebalancingfiguresbetweentheauditedfigureinrespectoffuHfinancialyear

endedonMarch31,2020andunauditedpublishedyeartodatefigureuptothequarterendedonDecember31,2019
respectively.

4     The Group is primarily engaged in the business of Engineering,  Procurement and Construction (EPC) relating to roads, bridges,

flyoversandinfrastructurecontractworksandrelatedactivities.Assuchthereisnoseparatereportableoperatingsegmentas

defined by lnd AS 108 "Operating Segments".

5TheconsolidatedfinancialresultsincludethefinancialresultsoftheHoldingCompany(including3jointcontrolledoperations-

HGIEPL-RanjitJV,HGIEPL-MGCPLJVandHGIEPL-RPSJV),itssubsidiaries-GurgaonSohnaHighwayPrivateLimited,HGAteH

Narnaul  Highway Private Limited,  HG  Rewari Ateli  Highway Private  Limited and  H.G.  Rewari  Bypass Private limited and  its

associate TPL -HGIEPL JV.

6     During the quarter, one wholly owned subsidiary H.G. Rewari Bypass Private Limited has been incorporated by the Company.

7TheoperationsoftheGroupforthequarterendedJune30,2020wereimpactedduetotheshutdownoftheprojectsites,

followingthelockdownimposedinlndiafromMarch25,2020duetoCOVID-19.TheGrouphascommenceditsoperationsina

phasedmanner,startingfromApril24,2020,inlinewiththedirectivesfromtheNationalHighwayAuthorityoflndia(NHAl)and
Ministry of Road Transport and Highways (MORTH).

TheGrouphastakenintoaccountthepossibleimpactofCOVID-19pandemicinpreparationoftheseconsolidatedfinancial

resultsfortheperiod,includingbutnotlimitedtoassessmentofliquidityandgoingconcernassumption,recoverablevaluesof

its financial and non-financial assets and impact on revenues. The Group has considered internal and external sources of

informationuptothedateofapprovaloftheseconsolidatedfinancialresultsinmakingestimatesofpossibleimpact.Giventhe

uncertainties associated with the evolving nature of COVID-19 pandemic, the impact of COVID-19 on the consolidated financial

results may differ from that estimated as at the date of approval of these consolidated financial results.

8     The above Consolidated financial results of the Group are available on the Company's website (www.hginfra.com) and also on

thewebsiteofBSE(www.bseindia.corn)andNSE(www.nseindia.com),wheretheequitysharesoftheCompanyarelisted.

9     Figures for corresponding previous year have been regrouped / reclassified wherever necessary.

NITIN

LOKUMAL

KHATRl

Digitally signed by
NITIN  LOKUMAL

KHATRI

Date: 2020.08.14
14:41 :45 +05'30'

For and on behalf of the Board of Directors

*€:NE:pRgr¥TgT=
Harendra Singh

Chairman and Managing Director
Place: Jaipur

Date: August 14, 2020


